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addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 





| THE RISE IN THE BANK RATE OF DISCOUNT. 
| Noone can doubt that the Bank of England were right in 
‘Talsing the rate of discount from 2 to 24 per cent. A sudden 
large was made upon them at a time when on other 
‘@ounds an-alteration of the rate had been a grave subject of 
consideration. Fhe only question is whether the change 
should not have been one to 8 and not to 24. 
= own thatowe are much inclined to think it would have 
_ better to raise the rate to 8 at once. Asa rule—a rule 
the first time pointed out by Mr Goschen—if you want to 


| = on the aa : must raise the rate by a consider- 
\ © amount, 1 per cent. “The first few per 





*‘cents.,” says Mr Goschen, “do little more than cover the 
“« possible expenses of the transmission of the bullion itself, a 
“ difference of 4 per cent. per annum on three-month bills 
“being necessary to cover 1 per cent. expense; but as soon 
“as the charges (or the risk of charges), which are really 
“almost identical with what is usually called the loss in ex- 
“change, are covered, then every additional per cent. which 
“ ig granted as discount becomes an actual and certain profit; 
“and accordingly, if gold is required, the rate of discount 
“ must be boldly advanced till that point is reached. To stop 
“ short of it may possibly be nugatory.” 

In the present case we have to deal with a mere demand 
for bullion. ‘Trade has not augmented; the supply of bills 
has not increased. The only reason for raising the rate was 
to operate on the exchanges, and we are inclined to think that 
a rise of 1 per cent. would have operated on them more effee- 
tually than } per cent., and that 1 per cent, may be wanted 
before long. 

How much Russia will want no one can say, except 
Russia herself. She has a very grave annual deficit; she is 
under considerable obligations to find money for railways ; 
she probably—according to the best information we can 
obtain—will make further demands on England. We there- 
fore think that if it is desirable to prevent more bullion 
leaving the country, a rise to 3 per cent. on last Thursday 
would have been desirable, and that such a rise cannot long 
be continued. 


No doubt bills in Lombard street are not plentiful. There 
is no pressure for accommodation at the Bank of England or 


at the discount houses. Commerce remains much as before. |, 


But a foreign drain has set in, slight probably, but still 
important, and therefore it is better to act on the exchanges 
in the beginning, and before much gold has ebbed away and 
harsher measures have become necessary. 





THE ELECTIONS. 
Aut the elections are not past and a part of the composition 
of the next Parliament is still uncertain, but three points are 
both clear and important. 

The jirst is the utter failure of the late Reform Act to pro- 
vide a better representation for the working classes. It was 
said that on questions vitally affecting the working classes— 
on such questions as the legalisation of Trades’ Unions and 
the security of their funds—it was of extreme importance 
that real members of those Unions should have a voice. The 
decision ought not to be left to an assembly of many 
capitalists, many rent-owners, many lawyers, and a few philan- 
thropists. Those most interested ought, it was justly said, to 
have a voice as to their interests. But not a single genuine 
artisan will sit in the next Parliament; when the Trades’ 





Union question comes on, the audience will be the old |; 


audience ; it will be the same on this point as in the Parlia- 
ment of Lord Palmerston ; it will be the p classes 
plus the old advocates of the working men—Mr Hughes and 
Mr Fawcett. We own we regret this. Great as is our 
respect for both these gentlemen, we think thent alittle sen- 
timental. They have oddly enough the same sort of admira- 
tion for the working man that a lover has for his mistress. 
But we prefer the artisan himself; he has no abstract ideas, 
no unreal emotions ; he knows the life of his own class, for it is 


his own life; he knows the feelings of his own class, for they 
eee 
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are his own feelings. Such a man may be narrow, may be 
unreasonable,—but he must be natural, he must be instructive. 
He does not view the life he always led through any mist of 
theory or enthusiasm. We deeply regret that no such repre- 
sentatives of the operatives will now be in the next Parliament. 

Perhaps if a different scheme had been selected,—if, accord- 
ing to a scheme often proposed, the franchise had been only 
lowered to household suffrage in certain great citiss where the 
best of the artisans reside,—the result would have been differ- 
ent and better. The working men having certain special 
constituencies expressly provided for them wou'd have used 
those constituencie:. Any great number of genuine working 
men in Parliament is a simple impossibility; they have not 
the means of being elected, or the means of living when 
elected. But for a few real working men funds could have 
been found. If Parliament had created certain exceptional 
constituencies that working men might represent them, money 
would have been subscribed far beyond the limits of the 
operative class. Most intellectual men would have wished to 
see, and would have subscribed to see, a genuine working 
man in Parliament. But the late Act, by a uniform 
reduction of the franchise, made the working man’s 
member an object not of desire but of apprehension ; it was 
feared the working man would have too many members; it 
was feared he would rule the country. In consequence, no 
money was subscribed for him and he has no member. By 
appearing to concede everything we refused that which was of 
most importance. 

Secondly. There is no longer any pretence for the strange 
idea that beneath the old classes who had the franchise before 
there was a large inferior class who did not possess the fran- 
chise,and who were anxious to be represented by wiser and better 
representatives. But the old race is much the old race still. 
Various able and intellectual men who held this opinion, who 
fancied there was undetected intelligence in the less seen 
classes, have addressed those classes, but for the most part 
without effect. Not one such person perhaps who was not 
in the last Parliament will be in the next. 
¢ We do nct charge specially on the new voters or specially 
on the old voters the rejection of Mr Mill. We think that 
his singular character, waich fits him for some rarer tasks, i 
unfits him for public. He has written many books full “4 

culiar opinions, abounding in exceptional conclusions, filled 
with difficult argument. He has a power of writing such 
books which no living Englishman can equal; more than any 
other man, he has a style at once logical and characteristic ; 
he can write you out a subject in a plain way, and yet 
when you come to notice it you feel that no other man 
could have done it in that way. But such powers are 
thrown away in Parliament. Mr Mill has not the imagi- 
nation of an illustrator, nor the physique of a “gladiator.” 
He cannot drive ideas as Mr Lowe can drive them. He is 
most shrill when most excited, and least impressive when 
he is most earnest. Parliament understands the singularity 
of his conclusions, but does not understand the exquisite and 
rare acuteness of his arguments. A constituency under- 
stands his best points still less, and feels his oddities—largely 
the effect of along secluded life—much more. A return of 
the puzzles Mr Mill has given to the Westminster house- 
holder would be very curious and instructive if it could be 
obtained. He was elected as a sort of “‘ unknown deity,” and 
now that he is known he is rejected. We hope he will refuse 
Greenwich and every other constituency. The world will 
gain much if he does, and if we do not mistake he will be far 
happier. It was pitiable to see the pale worn face of our most 
practised philosopher listening heedfully and without break 
to bungler after bungler and blunderer after blunderer. Mr Mill 
sat as rigidly as the Speaker sits, only that he sat through 
committees of the whole House too. One great book would 
be worth centuries of such wretchedness. 

The new constituencies retain the taste for the sort of mind 
that the old constituencies appreciated. Mere literary power 
moved them. little; but literary power when combined 
with i power had a great charm for them. 
Mr Goschen’sorigynal choice was owing to his combining | 
reputation.ag.a man o/ business to reputation as a scholar and 
a writer. Dader tie new constituency he retains his position 


—he keeps at the head of the poll. Two new names are added 


—Mr Vernon Harcourt, who was for years well-known as a 
literary man, and then on a sudden was lifted to wealth by 
the great profits of t‘:c Parliamentary Bar ; and Mr William 
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Fowler, well known in Lombard street as. an influential partner 
in its most important firm of bill brokers, and also known ag 
an ished graduate of the University of London, ang 
the author of by far the best pamphlet on the panic of 
1866. The English constituencies do not care much for mere 
literary culture; they like mind tested. by success in life: 
and when they find a philosophic mind go tegted they prize it 
much. No mere man of business and money could have 
— so quickly such a position as Mr Goschen’s in the 

ity. 

Thirdly. These elections have exploded the fiction of the 
“Conservative working man.” Lord Shaftesbury, in perhaps 
the most impressive speech delivered on the Reform Bill, told 


artisans had a sentimental weakness for the aristocracy ; he 
had been studying the town poor a large part of his ie, and 
he had not detected a trace of the illusion. All operatives 
are not Liberal; only enthusiasts even fancied that they were; 
but a majority of them are so, The bulk of the towns return 
Liberals as much under the present franchise as under the 
late. The fancy that by digging deep you could reach some 
thick Tory stratum is dispelled. 


The effect on the next Parliament is plain, though so many 
more elections are to come. 


the House of Lords that it was a dream to suppose that 3 


Radical or rather extreme Liberal. The old Whigs are no- 
where, and the Reform League are nowhere. The dividing 
question of the franchise being settled, the cement of the 
party will be more firm, The voice will not be the voice of 
Lord Palmerston, nor that of Mr Bradlaugh ; it will be the 
voice of Mr Gladstone, 





THE PROFITS OF UNDERWRITING AND HOW 
THEY ARE MADE, 
WE have before us the second issue of a small but very useful 
publication“ Black’s Analysis of Marine Insurance Com- 


, 


“ panies’ Accounts ;” of the accounts, that is, of those com- 
panies which have been established during the last few years, 
and which have also revealed something of the secrets of 
underwriting by publishing their accounts. As the majority 
of these companies have done so the information derived 
should throw some light not only on the position of the com- 
panies themselves, but on the nature of the business, But 
an analysis of some kind is necessary. The published ac- 
counts are very rough, not setting out for instance the pro- 
bable liabilities under risks which have been taken, and thus 
failing to show a true calculation of profit.or loss, or how the 
profits arise. They contain perhaps sufficient indications as 
to whether the business is doing fairly well, but something 
more exact is expedient to warrant any general conclusion. 
This exact analysis is attempted by Mr Black. He takes the 
accounts to pieces on the principles that. profit or loss on the 
premiums and risks of one year is only ascertained the third 
year after; brings cut the net profit or loes where sufficient 
time has elapsed; and makes a deduction for the unascer- 
tained and probable losses—so arriving at a true balance 
sheet. Whether his application is quite correct or not the 
principle is sound enough, and we may see what the informa- 
tion thus obtained amounts to. 


The first impression is rather adverse to the general profit- 
ability of the business. There are eleven companies reviewed, 
but during the year 1867 four other companies ceased to 
underwrite, viz., the “Empire” and “ Mercantile” of Liver- 
pool, and the “National Provincial” and “ Western” of 
London, with a paid-up capital of 340,000/, which becomes 
the first instalment of capital required for liquidation. One 
of the companies reviewed had also since the author’s writing 
ceased to underwrite, viz., the London and Caledonian, with a 
share capital of 101,0002, But even as to the companies re- 
viewed, the first impression of the statements is unfavourable. 
The closed underwriting account of 1865 had resulted in a 
profit to four companies of 109,565/ or 15°16 per cent. on 
their joint paid-up capital; and in a loss to seven 
compauies of 270,501/ or 2851 per cent. of their 
paid-up capital. The probable result of 1866 again 
would be an average profit of 7 per cent. to six com- 
panies, after providing for the year’s settlements, but the 


other five companies had already lost on the account 79,576/, 
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The tone of it will be more 
uniform than that of most Parliaments, and will be moderate 
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without in either case having a balance of premiums to meet 
their third year’s settlements. Then an average of six years 
is taken, and the result is found to be that “ the total profits 
“ derived from underwriting for the years 1860-65 by five 
* of the eleven companies reviewed amount to 467,078/; and 
« the losses sustained by the other six companies to 496,783/ ; 
“ or in other terms, the combined underwriting of the eleven 
companies has resulted in a loss of 29,705/ on the six years’ 
« business.” The author adds that this is “a result pointing 
“ to the extremes of success and disaster in the experience of 
“ companies still underwriting.” 

But this is not the whole truth of the matter. There are 
two circumstances which modify the general conclusion, as a 
farther analysis of Mr Black’s own figures will show, and 
these circumstances are the main peculiarities of underwriting 
business. The first is that in a very special sense the busi- 
ness of underwriting is made up of two kinds, the good 
and the bad ; that underwriting pays when a proper quantity 
of the former is got hold of, but that as it is of limited 
amount success is not possible in this way to all who are 
tempted into the business. The good business is composed of 
ordinary and moderate risks, for which by custom a fair pre- 
mium is charged—the bad of more hazardous risks, for which 
the custom is to charge an insufficient premium. Almost the 
only analogy to this peculiar practice is that of the grocer who 
makes no profit on his sugar but only on his tea, and en- 
deavours not to sell the one without the other. Unfortunately 
an underwriter is not like the customer of a grocer, who may 
contrive to get sugar which does not profit the seller in one 
place, and the tea which does profit elsewhere; he has no 
escape. He must take the bad with the good or none at all ; 
the brokers with whom he deals will not let him make a selec- 
tion, adulterating the good risks with the bad so as to get all 
taken. The explanation partly is the over-sanguineness of 
human nature; remote risks are not sufficiently appreciated 
by the average of men; and as the average rule the market, 
arate of insurance gets settled in a somewhat rough way, 
which is under the mark but to which prudent and imprudent 
must alike conform. But whatever the explanation the fact is 
there. The only chance for successful underwriting is a good 
connection—influence with brokers to secure more than the 
average share of good risks, and less than the average of bad 
ones. 

In these circumstances, instead of drawing general conclu- 
sions as to the average unprofitableness cf underwriting, it 
would be fairer to make a distinction—assume that some will 
lose and some will gain according to the business they do, and 
inquire what the profit and loss is. One would think that 
@ business thus described would be so unfit for companies that 
none would profit; a company is not likely to secure the 
favour which might be accorded to an individual, or to get 
servants whose watchfulness and zeal and tact will equal that 
of people who are acting for themselves; but some companies 
do ewe largely, as the following table of profits and losses 
in the period 1860-65 will show :— 


CoMPANIES PROFITING ON UNDERWRITING. 











Profits. Losses. Net Profit. 
£ £ £ 
SOOT wssetannibisbenines 224,725 wep 224,725 
Thames and Mersey . 289,380 87,133 152,247 
London and Provincia 58,020 54,345 3,675 
British and Foreign .» 48,089 24,676 23,413 
Commercial Union............ 63,018 Ves 638,018 
Five companies made profits ....00....cessecsssesseeres 467,078 
Compantes Lostinc ON UNDERWRITING. 
Profits. Losses. Net Loss. 
£ £ £ 
Wim VerOh oo ccincctsstaaccees eve 85,517 250,311 214,794 
INE. dcviodiciiicictibbe 64,303 83,240 ... 18,937 
English and Scottish ......... 6,604 76,021 69,417 
London and Caledonian...... ioe 99,798 99,798 
Maritime ....1.0.:cccsscsseceoees sia 67,414 67,414 
Home and Colonial............ 26,423 26,428 
Six companies made losses ..........sssssseseesssersees 496,783 


Tt may be said that the business is so uncertain that the 
balance will turn—companies profiting one year will lose the 
next; and this is true to some extent. But the above table 
is for an average of several years, and the prosperity of the 
companies which win and the adversity of the companies 
which lose are tolerably uniform. Thus the Ocean has been 
uniformly profitable for six years ; the Thames and Mersey 
for four out of five; the Commercial Union for three years. 
Only in one case, the London and Provincial, is there a near 
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balance of profits and losses. In the same way the Universal, 
while absolutely losing only three years out of six, has only 
made 35,000/ in the years when it did profit, its losses 
mounting up to 250,000/; and the other companies, except 
the Union, have made no profits at all—the 6,000/ gained by 
the English and Scottish being hardly worth reckoning. It 
is exceedingly plain therefore that to say that underwriting 
is on the average unprofitable may not be exactly untrue, but 
it is a statement tending to mislead. It is a distinct branch 
of the business which pays and another which does not pay. 
There is however a second peculiarity of the business 
modifying the first impression. When you have shown the 
direct profit on the underwriting account you have not done 
with the matter. There isan indirect profit which may count 
for a good deal. An insurance business is one in which the 
underwriter acquires capital. When he begins he may set 
aside a sum for guarantee, and a company is especially bound 
to do so besides requiring money for preliminary expenses ; 
but money is received long before there is any call to pay out 
anything, and an underwriter soon finds he has money to 
invest or use in business. The process need not come to 
an end very soon. If there are heavy losses one year he may 
extend his business and meet them out of new premiums, 
trusting to the chapter of accidents or the indirect profits he 
makes by the use of the money to pull him through. This 
is undoubtedly another cause of the low premiums on 
hazardous risks. The sanguineness of human nature 
might be insufficient of itself to bring people to do 
business which in the long run is not profitable ; 
but the prospect of immediate capital to work with 
is a new temptation not to be very nice. Of course in any 
fair calculation for settling the premiums of insurance the 
profit to be made by the use of the money should be taken 
into account on both sides ; but the calculation is too complex 
for a market in which there is keen competition, and the 
tendeney will be to take the chance of very dangerous risks. 
Still the matter of investment is very important. Taking the 


balance sheets of the companies at December, 1867, as 

analysed by Mr Black, we find the following proportions be- 

tween the paid-up capital and the investments, showing with 

hardly an exception, even in unprofitable companies, a con- 

siderable surplus of the latter :-— 
Paid-up 
Capital. 

£ 


Amount of 
Investments. 
£ 


QUOD tidsindecicdivedsitbisecte 


Thames and Mersey......... 
London and Provincial ... 
RINE ediscessccabeturetececcs 
British and Foreign......... 
Commercial Union ......... 
English and Scottish ...... 
London and Caledonian ... 
Maritime ...........cc00e 

Home and Colonial 


With this may be compared a table prepared by Mr Black, 
showing the profit derived from investments by each company 
in 1860-65—the rate of profit being calculated on the capital 
of the company. We have divided this table to show especially 









how much is derived by the two classes of companies respec- | 
tively—those which gian and those which lose on under- | 


writing :— 
Prorir on INVESTMENTS BY COMPANIES WHICH ALSO PROFITED ON 
UNDERWRITING —CALCULATED ON CAPITAL. 






1860.| 1861.) 1862.| 1863.) 1864.) 1865.) 1866.) 1867. 

4.15} 5.80) 6.28) 7.74) 11.22)11.42} 8.85) 8.87 

9.15} 14.20} 9.36} 15.98) 16.8C) 14.25) 11.27 

5.00} 5.27; 5.89} 8.11) 9.21) 8.93) 6.75 

British and Foreign... 5.88) 14.55] 12.86] 9.57| 7.55 

Commercial Union ... 40} 1.37) 1.55) 1.86) 1.57 
Prorrr By ComMPANigs wHicn Lost on UNDERWRITING. 


QO © vecerdecdcsdaccesd 
Thames and Mersey..| .. 
London & Provincial) ... 


Universal ..........0+s. 
SE ccacn hedge teuane sae 
English and Scottish) ... 
London & Caledonian) ... 
Maritime ............00« ia 
Home and Oolonial... 


In the case of the Commercial Un 
transact fire and life as well as marine insurance business, the caleula- 
tion is on the investment of the premiums alone. The highest rate of 
profit in any one year derived in this way is by a company which has 
lost on underwriting—the English and Scottish. 
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There is thus a very considerable indirect profit which may 
counterbalance the direct loss, and of course private under- 
writers may obtain indefinitely larger returns. We need not 
wonder then why underwriting is pursued, notwithstanding its 
average unprofitableness. It might still be desirable to 
equalise the premiums, even though they shouldjall be pitched 
at low rates in consideration of the indirect proit ; but we 

|| fear it is hopeless to look for this while competition is so 
|| keen. The good business might be made not so good by those 
|| who have good risks to serve out insisting on better terms for 
|| themselves, but it would not be easy to raise the hazardous 
| premiums with so many influences in the opposite direction. 
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| 
MR LOWE AT THE UNIVERSITY OF LONDON. 
Mr Lowe’s speech at the University of London was able, 
dignified, and of the first order of intellectual force. The 
attack on the political ignorance of the present Government 
was not merely unanswerable—it was crushing; when scorn 
|| 18 in place, no one knows how to express scorn so powerfully 
as Mr Lowe. We only regret one feature in the speech. It 
is not that Mr Lowe, feeling no regret, and recognising no 
| error, in his policy concerning reform, declined to conciliate 
the Liberals among his constituents by endeavouring to feel 
| what he did not feel. He acted much more wisely, and 
| consulted his own true dignity far more effectually, by stating 
boldly that he retracted nothing, repented nothing, and 
|| desired to explain away nothing, in the unfortunate course 
which he adopted in 1866. The University showed 
that they could appreciate this assertion of himself by Mr 
| Lowe, by cheering the avowal of an impenitence which (i.c., 
the impenitence, not its avowal) many of them must have 








., regretted. Mr Lowe was perfectly right to disavow all effort 


| 
| at meeting his constituents half-way on any subject. He 





| 
| 


| is at least a man of unique force and ability while he is him- 
self; if he attempted to become a representative of others, 
'| his political genius would lose all its flavour, and his new 
| constituents would be not pleased but distressed. For the 
|| wise and honourable political pride therefore which Mr Lowe's 
| speech evinced, We can feel nothing but admiration. 


We do however regret to see that Mr Lowe’s mind is still 
running on possible “ safeguards,” which may save the nation 
from the evil results of the change which has occurred. 
The only political restraint we know of of the slightest 
value is one he himself named, a thorough pri educa- 
tion,—but even that may well be put too little on the strength 
of its own merits, and too much on that of the political dan- 

| gers which may result from ignoring it. We shall not per- 
|| suade the constituencies to accept a stringent educational 
|| policy the more readily, by telling them repeatedly that we 
|| are urging it upon them because we fear their present igno- 
|| France on our own account rather than on theirs. Still with 
|| regard to education we heartily agree with Mr Lowe, not 
|| however because we fear the positive dangers of the people’s 
| ignorance as he does, but rather on the other hand because 
| we fear their inactivity, their willingness to be corrupted and 
| intimidated by the selfishness of those above them— because 
we fear their neglect of their own true _ interests 
far more than any invasion of ours, their apathy 
and subserviency far more than their aggressiveness. But 
| we do not agree with Mr Lowe that matters are likely to 
be mended by looking for “ saf s,” such as the founders 
| of the American Constitution so carefully devised and the 
| American people have, as we willingly admit, become almust 
fanatically attached to. The truth is that though these safe- 
guards, as Mr Lowe justly observes, were “intended to curb 
“democraey, they have not been swept away by democracy ;” 
still that is not the only question which it is reasonable to ask 
about them. The more important question still is this— 
whether being intended to curb the evil tendencies of demo- 
craey they have curbed the evil tendencies of democracy, or 
rather diminished its force without diminishing its mischief. 
We believe that there is scarcely a single proviso 
| of the American Constitution of the kind to which Mr Lowe 


| 
i 





alludes which has worked well, and as it was hoped that it 
would work. The complete separation of the executive from 


}i the legislative power, which was one of the great devices of 


— Lenssen eens 


the Constitution makers, has worked most perniciously, and 
often, in the most dangerous crises, in the opposite direction to 
that which was intended. It has diminished the influence of 
the popular body over the executive only at the tremendous 
cost of diminishing still more the influence of the executive 
over the popular body, sapping its real bond with the people, 
and causing artificial jealousies and rivalries which would 
never otherwise have existed. Mr Lowe does not recommend 
to us that“ curb” on democracy for imitation, nor as far as 
we can see does he positively recommend any other, 
unless it be to give an increased weight to the House of 
Lords—something resembling the political weight which the 
Senate of the United States possesses. But he does recommend 
the general policy of trying to invent artificial safeguards 
against the power of the democracy we have just enthroned. 
Now we believe the whole tendency of this suggestion 
to be mistaken. We have pleaded for the:so-called minority 
principle not as a “safeguard,” but as Mr Mill says on 
strictly democratic grounds, because whenever electoral dis- 
triets are equalised, as they will be equalised, without the 
minority principle, we should have not a representation of the 
whole people but only a representation of widely-diffused| 
majorities. If it be not in the strictest sense democratic we! 
give it up. And we are certainly by no means en- 
eouraged by the example of the United States to 
attempt the device of new artificial safeguards. Nothing 
is more certain than that the most remarkable 
of their safeguards have produced entirely unanticipated re- 
sults, and often unanticipated results of a very undesirable 
kind. The great lesson of that Oonstitution seems tous to 
be the great danger of theoretical schemes the practical 
working of which you cannot anticipate, and the great ad- 
vantage of perfect simplicity and of leaving the Conservative 
forces of the hour to take care of the hour when it arrives, 
Consider only the utter and dismal failure of the delays im- 
posed by the Constitution between the elections of deputies and 
their entering on office, between the election of the President | 
and his entering office. It is very true that these delays 
have not done so much harm as they would have done with 
any less patient and sagacious people than the Americans, 
In general the effect has only been that the old deputies 
seeing the temper of the country have done precisely 
what the new deputies would have done if they 
had been able to meet, and that the old President 
has had a certain interval for rewarding a beaten party 
between his successor’s election and the time when he 
has been superseded. But instead of tempering the 
rashness and inpatience of a democracy as was intended, all 
these “safeguards” have simply vexed the party actually 
uppermost in the State, and tended, as the history of the last 
two years shows, to make them much more violent and angry 
than they would have been if they had been able to carry out 
their purposes at once. The lesson of the American Consti- 
tution seems to us to be “distrust theoretic safeguards.” If 
they really hamper the popular will, they irritate and excite 
far more than they control it. If they do not and become 








mere forms, they add to the number of useless constitutional } 


incumbrances. 


And we should say this of Mr Lowe’s only practical sugges- 
tion, the assimilation of the House of Lords to the American 
Senate, if he really meant to suggest that it should obtain 
any exclusive constitutional privilege such as the Senate of 
the United States exercises in relation to the superintendence 
of foreign affairs and the execution of treaties. Any attempt 
to excite the jealousy of the true ruling and popular body 
must we suspect be at once ineffectual and vexatious. Our 
whole efforts should be directed not. to weaken its position in 
the State, but to strengthen it for its duties by raising its 
self-respect, its sense of responsibility, and the honour in 
which it is held. The American Constitution has emptied 
the popular legislation of true leaders by way of showing its 
distrust ; and the result has been that that popular legislation 
has Ceserved far more and deeper distrust than it otherwise 
would have done. The last experiment we should ever think 
of recommending to a democracy is te do anything likely to 
weaken the consideration in which its principal organ is held. 

With this caution we should certainly have no objection. to 
give the House of Lords any additional strength which, as 
@ purely revising and correcting and qogmnny: same 2 
the nation, it may need. So long as the louse sacri- 
fices none of its responsibility, so long as it is well 
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understood that. all that the Commons positively decide upon 
the Lords will accept, so long .as the adverse judgment of the 
House of Lords is simply suspensive, we think the Upper 
House may still be of great use to the nation, especiaily if 
an infusion of higher intellectual materials be accomplished. 
But for that purpose we confess that we see but little distine- 
tion between Mr Lowe’s proposal to supply the Upper House 
with high officials who have served their time in certain 
offices of administrative trust, andthe old proposal tostrengthen 
it by life peers chosen for their eminent political qualities and 
experience—except. that the former suggestion seems to 
us to narrow too much the circle of choice. There are 
a great number of men who would be invaluable in the House 
of Lords who have not passed through any State offices, 
—eminent barristers, economists, engineers, even merchants, 
who had never been either in office or in the House of 
Commons, and who yet might have proved in a hundred ways 
their value as men of sagacity and counsel, Nor do we see 
the special humiliation which Mr Lowe seems to see in their 
accepting a title which would merely express their senatorial 
position. It would indeed be very undesirable to have too 
notable and marked a distinction between the intellectual 
element and the hereditary element in the House of Lords. 
If the sentiment of the people towards aristocratic birth 
tends much, as it does, to keep up the iufluence of the House 
of Lords, let us use that’ influence for the whole body so far 

as may be, and not carry a well-distinguished stream of intel- 
1| lect side by side with the stream of rank, like the blue Rhone 
beside the yellow Arve, so that everyone would notice the 
distinction and cry out upon it. 


‘Still this is but a subsidiary criticism. The only feature 
in Mr Lowe's speech, which is we think an unfortunate omen 
for his success as a Minister, is the yearning look which he 
still'seems to direct upon theoretic and artificial “ safeguards,” 
- which have utterly failed in America, we do not say to com- 
mand the respectful forbearance of the people, but to do what 
|| safeguards ought to do—guard their safety. 





BANK DIRECTORS AND THE PROMOTION OF PUBLIC 
COMPANIES, 

Tue}decision given on Thursday by the Master of the Rolls, 
in the winding up of the Lundy Granite Company, will have 
an unfortunate effect weffearin keeping distrust alive. It adds 
an appearance ofjprobability to the supposition that we are 
not yet at the end of unsatisfactory revelations as to bad 
banking and the mistakes of directors, which have contri- 
buted so much to the languor of business. The circumstances 
and effect of the judgment may be very simply stated. 
The Lundy Granite Company was established two or three 
ears ago to work the granite of a certain small island in the 
ristol Channel. Having got into difficulties, there are now 
two petitions for winding it up—the first, presented by the 
National Bank of Ireland, which at first sight one would 
think had little to -do with an English Company whose 
seat of operations ‘was in the Bristol Channel, but 
which makes a claim for 13,000/; and the second presented 
by ordinary shareholders, who contest altogether the claim 
of the National Bank, and, to use the words of the Master of 
the Rolls, make grave charges against the bank with relation 
to the company. He does not go into the detail of these 
charges, but he states the substance of them to be that four 
at least of the directors of the bank “ had carried on a species 
“ of trade in launching and winding up joint stock companies 
“for their own benefit ; that, in fact, the National Bank was 
“ the Lundy Granite Oompany ; that the debt claimed by the 
“ National Bank was illusory, and such as the shareholders of 
“the Lundy Granite Company were not legally liable to 
“pay.” This being’the nature of the case, and the charges 
beimg so serious, it ‘will be admitted that a judgment 
even upon a preliminary point, holding that there is cause 
Hai et for inquity, is a subject for grave regrit; and of 
‘this’ character is the decision given. The Master of the 
|} Rolls states expressly that the charges were supported by 
affidavits which were not satisfactorily answered by. the 
“directors, who “admitted that they intentionally omitted 
}| “ to answer them fully, and urged that this was not ‘the time 
“for entering into them, and that that coultl be more:pro- 
s* perly done in the course of the winding-up.” He ‘then 
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adds that he could not dismiss the first petition without 
holding the claim of the National Bank to be unfounded, a 
point he could not determine at present ; but neither could 
he dismiss the second petition without holding the charges 
to be frivolous and unsubstantial, and he was of opinion, 
after reading the whole of the evidence, “that there 
“was matter of grave importance to be tried, and 
“that the conduct of the directors of the National Bank 
“ could not be conveniently or properly disposed of under a 
“‘ winding-up order obtained by themselves and carried on by 
“themselves. He was satisfied of this—that the Lundy 
* ae Company was under the control of the National 
“ Bank.” 

Such is the judgment, which we consider a very grave one | 
on the facts as thus stated, without looking at other matters. 
One of the affidavits—by Mr Vanderbyl, member of Parlia- 
ment for Bridgwater, and a director of both companies—has 
been published ; but disregarding it altogether as an ex parte 
statement not subjected to cross-examination and because 
we have not the affidavits on the other side, there is more 
than enough to comment upon. The view we are inclined 
to take is that it is very unfortunate -that the directors have 
done anything sufficient in the opinon of a judge to lay the 
foundation of a primd faci> case for inquiry into charges like 
those which have been brought. At least if the charges were 
made, the proper time we think was to go into them at onee, 
and not put themselves into the position of having denied to 
them their fair claim as large creditors of a bankrupt com- 
pany to control its winding-up. A bank should be “ above 
** suspicion ;” and it cannot be too jealous of an accusation 
against its directors of carrving on “a species of trade in launch- 
“ing and winding up joint-stock companies for their own 
“ benefit.” Of course it will be urged that the bank 
is now acting under legal advice in postponing the 
time for meeting the charges, but if so we should doubt 
whether the advice is quite judicious. There are occasions 
when a lack of prudence is better than too much, and an 
excess of zeal and haste in meeting grave charges will always 
be pardoned. As to the gravity of the charges themselves we 
need say nothing. The promotion of companies is certainly 
not a business for those connected with a bank, or with which 
a bank should be mixed up. It is to be hoped that having 

Jost one opportunity they will now hasten the proceedings in 
the winding-up, so that their exculpation may speedily be 
before the public. ‘ 

Bat whatever may be the case with the more serious aecu- 
sation, the last statement of the Master of the Rolls it will be 
observed remains unaffected. “He was satisfied of this— 
“ that the Lundy Granite Company was under the control of 
“ the National Bank.” Assuming this to be the case, there | 
is no doubt that the National Bank had got out of its sphere. 
It is quite natural that provincial banks should seek employ- 
ment for their surolus funds in the Metropolis, and should use 
their branches there for that purpose. In doing so they may 
be apt to make mistakes, just because the business is different 
from what they have been accustomed to. Still they ought 
at least to confine themselves to legitimate banking operations, 
and the control of another company is about as far from being 
80 as any single operation that could be named. For the un- 
fortunate consequences in the present case the bank has itself 
to blame, though there may be nothing more culpable behind. 


ba 


MR DISRAELI ON HIS ADMINISTRATION. 
Mr Disraeui’s speech of Thursday to the coiistituents who 
had just returned him for Buckinghamshire was in many re- 
spects a remarkable one. It is a purely defensive speech, 
made under a sense of defeat, and free alike from affectation 
and rodomontade, With the exception of the remark that 
the miseries of Ireland are due mainly to the absence of va- 
riety of occupation,—which is an effect not an ultimate 
cause ; to “a damp climate avd. a melancholy ocean, ’—as if 
Ireland were damper than Ayrshire, or its ocean more melan- 
choly than that which beats upon the Lancashire coast,-~rhe 
indulged in few flights of famey, and tried hard to. make ont: 
a eober. business-like defence. for himself. Upon points be 
suceeeded. It is quite true that Lord Stanley makes a.mueh, 
better Foreign Secretary than Earl Russell ever did,—-the || 
Earl was about as fit for that post a» for the Arehbishepric of ||: 
Ganterbury,—and it is a little hard to approve :his_action' fy 











1330 


and say that the Ministry which selected and maintained 
him is entitled to no credit. Lord Stanley may be a 
Liberal at heart, but if so it does not lie in our mouths to 
denounce a Ministry for adopting a Liberal foreign policy. It 
is also true that household suffrage has turned out a much 
less revolutionary measure than many persons feared, that 
its adoption has in all probability settled the very inconvenient 
and intrusive question of the franchise for at least one genera- 
tion, and that but for Mr Disraeli this broad basis would not 
for many years have been adopted. The morality of his plan 
of educating his party to adopt a measure they detested is a 
different matter, but the fact is that without Mr Disraeli the 
new suffrage would not have been adopted, and that it does 
not as yet appear to have worked much mischief. It is above 
all trae that Mr Disraeli has never been actuated by motives 
of self-interest in any vulgar sense of that phrase. Perhaps 
no statesman who has held power in Britain ever displayed 
less eagerness for pelf of any kind, whether in the shape of 
dignities or money, and he is entirely free both from the vice 
of nepotism and the temptation to yield to it. The wildest 
Radical never grudged Mr Disraeli either his modest pension 
or his brother's still more modest promotion ; and amid all the 
attacks of many years, we do not remember reading a line 
which accused him of seeking for himself anything more 
ignoble than power. 

Nevertheless the two gravest statements in his speech de- 
serve, and will receive, total condemnation. The Premier 
defends his policy, or rather want of policy, in Ireland by 
two arguments, neither of which ought to fall from the lips 
of the head of Her Majesty’s Government. It is no doubt 
quite true that Ireland was up to the time of the famine 
over-populated, and that the reduction of numbers consequent - 
on that terrible calamity has increased the physical comfort 
of the survivors; but to speak of that event as in any way 
a matter for congratulation, to declare that Ireland needs 
only higher wages and more money to be contented, to assert 
that a universal discontent is produced by the return of a 
few soldiers of fortune eager for occupation, is a display of : 
cynicism calculated to irritate a sensitive and imaginative 
people like the Irish almost to insurrection. Mr Disraeli 
has the reputation of being personally one of the 
kindest of men, but he ought to have rebuked the 
man who shouted “three cheers for the famine” 
as sharply as the man who interrupted his own 
8 . The famine was not English work, but it un- 
doubtedly proved that English rule had not secured the first 
condition of civilisation—the power of so limiting calamities 
as that they shall not involve the destruction of the people on 
whom they fall; and its good results, such as they are, ought 
certainly to be no occasions for exultation. The logical con- 
clusion of Mr Disraeli’s argument is that another famine 
would be a good thing, a conclusion he would be the last man 
to draw, but which is inevitable from his premisses. Even if 
he were right in his argument that the master evil of Ireland 
was over-population, it would still be the duty of Govern- 
ment to remove every other grievance within their power—to 
produce such a state of affairs that the people should see they 
were suffering from the operation of natural causes, and not 
from any want of sympathy in their rulers, from economic 
laws, and not from any oppression, however slight, maintained 
by the State to which they are irrevocably bound. 

Upon the subject of expenditure Mr Disraeli, though he 
speaks far more like a statesman, is almost equally in the 
wrong. It is quite true, as he says, that civilisation costs 
money, that new icies must be carried out, and new ad- 
vances made, all of which will involve an increase of outlay. 
Education, for instance, will be, as he says, a very 
costly thing. But then in this argument he only evades 
the real charge against his administration, which is that 
he has increased iture without supplying the new 
demands of the people, not that he has made too many pur- 
chases, but has bought things with too little thought about 
either their price or the national means. As we have so often 
tried to explain, a tax is an evil, often a very grea evil, always 
;| an evil of some degree. There may be things, as for in- 

stance education, so valuable that it may be well to endure 

the evil rather than forego the purchase, but even then the 

Government should act as an individual should act, and forego 

if possible as many luxuries as will make up for the cost of 

the new necessity. That this is not possible always, or to a 
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attempted by the present administration. When they have done 
good things they have done them wastefully, as for example—to 
borrow Mr Lowe’s illustration—in the purchase of the tele- 
graphs, and they have often displayed a lavishness only to be 
explained by a latent wish to make things pleasant with great 
interests. It is difficult to avoid an impression mentioned 
already by Mr Gladstone, that this has been the case with 


expenditure which requires the most anxious scrutiny, and 
which we suspect must one day form a subject for international 
negotiation. A war of tariffs is hardly more injurious to 
the Treasuries affected than a war of subventions, of bounties 
that is on the construction of a particular class of steamer, 
Mr Disraeli draws no doubt in his own mind a true dis- 
‘tinction between cheapness and thriftiness, but departments 
are very apt to forget it, and his final assertion, that he 
“cannot pretend to secure a cheap Government for Great 
“ Britain,” though bold and in one way praiseworthy, is not 
calculated to reassure those who perceive that whatever his 
own intentions his Government has neither been cheap nor 
economical. 





THE PROPOSED NEW LINE TO BRIGHTON. 
However excusable and natural the project may be in the 
circumstances, we cannot say we look with much favour on 
the intended application to Parliament for a new line to 
Brighton. Instead of its being a remedy for the evils under 
which the public are suffering, we fear it is only a new proof 
that under the present system we must ever move in a vicious 
circle. First, there is unlimited competition—warfare in Par- 
liament and out of it, and heavy expenses to lawyers and 
engineers and contractors who live by the rivalry of, com- 
panies. The necessary consequence is insolvency or embar- 
rassment, and then comes the union of those who were com- 
petitors to make the public pay if possible for the losses incurred 
by their own mismanagement. The aggrieved public in turn 
encourages new competition likely to produce some alleviation 
for a time, but sure in the end, though this is not thought of, 
to aggravate the pressure of monopoly by the unnecessary in- 
crease of the capital embarked in it. Such is our present 
system. The only real hold upon existing companies is the 
danger of competition, and neither the fear of this is suffi- 
cient to prevent misconduct, nor has its actual application been 
found to be permanently beneficial. 

Our system being what it is, however, the mere fact that a 
new line is a competing one will not raise a presumption against 
it ; and the illustration of the evil of the present system is all 
the more forcible just because the case presented to Parlia- 
ment will be a very strong one. It is really in the power of 
the promoters to offer very considerable advantages to the 
public. They calculate, it is said, that 1,200,0002 will suffice 
to purchase the land and make the works ; and, allowing as 
may be necessary for much more than the usual under-esti- 
mate in such cases, the sum will still be small compared 
with the seventeen millions on which the present company 
must earn interest and dividend. And the present company 
has no standing to resist such an application. It was their own 
choice to swell theircapital to an amount on which it is difficult 
to procure a dividend, even by taxing the public to the utter- 
most ; and it was the understood condition of the process 
that they might have to face a new company starting 
unencumbered. The only question is whether the 
offer all the advantages it is probably in their power to 
do. They offer, it is said, to the fares 6s first class, 4s 
second class, and 2s 6d third class, with 50 per cent. addi- 
tional for return tickets, and these are not extravagantly low 
fares for the distance, though so much lower than what 
must now be paid. A report that line is to be unsuit- 
able for express trains has been denied, but it appears that 
the intention is to have carriages “ upon a combination of the 
“ American end English systems,” which has been pro- 
nounced a disadvantage, making the rate of the fares not s0 
tempting. Nothing is said of the number and speed of the 
trains which the company engage to run, and the accommo- 
dation they will otherwise provide. It is open to the com- 


complete degree, has always been admitted in the Economist, pany however to propose yet more advantageous terms in 


some of the great packet contracts—a branch of the national 
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Committee, and it can hardly be doubted they might well 
Pp something that would pay, which would give the 
public almost all the accommodation they can now desire. So 
far there is a prospect of advantage to the public which will 
make it difficult for Parliament to resist the application, not- 
withstanding that the line is a purely competing one, run- 
ning almost parallel with that of the present line, and 
making no pretence to open out a new district. 


But it is not difficult to see how the remedy will fail to 
mend matters, except partially. There is first a danger that 
the money might not be raised through tae fear of competition 
from the old line. There could not be two scales of fares 
between London and Brighton, and whatever the old company 
do, if they are forced to give up the present attempt to squeeze 
a high dividend out of the public, they will prefer making 
something by the use of the line to none at all. The line 
may thus be sanctioned but not made, so that the remedy 
will fail, On the other hand, if the new company persevere, 
and there is business for only one line, the course of events 
will inevitably raise the fares to the new maximum whatever 
it may be. The companies beginning with competition will 
unite, and will try ali the devices of raising fares in amalga- 
mation bills which their predecessors have tried. There will 
thus be no progress, and however advantageous the maximum 
now promised may look, the state of no progress and perpetual 
struggle to make a dividend is not one in which it is de- 
sirable to place railway companies. In a hundred different 
ways which no Act of Parliament can touch railway com- 
panies may consult or may thwart the public interest; and it 
is proposed to renew the circumstances under which they will 
be inclined to the latter course. 


Of course nothing that can be urged on this head is very 
new. The comparative advantages and disadvantages of com- 
petition have been often discussed. Still we are apparently 
beginning a new epoch in the history of railways, when a 
collapse has made a clear sweep of great prujects for a time, 
and enterprise had previously gone so far that there is appa- 
rently only room for competing lines. On this account Par- 
liament should consider well the policy it adopts and its con- 
sequences—all the more that the past policy has not succeeded 
very well, The course which has failed was not entered on 
without warning; and perhaps it may serve as the best secu- 
tity against a repetition of the error to consider how exactly 
the warnings have been fulfilled. As early as 1844 Mr Glad- 
stone had perceived the peculiarity of railway competition, 
and that it had not the results which competition in other 
circumstances had. Speaking on the 5th of February of that 
|| year on a motion to appoint a Select Committee on rail- 
ways, he called attention to the tendency to amalgamation 
which had even then shown itself; and as to competition 
remarked :— 


At present, when unemployed capital abounded to a degree almost 
unprecedented, and numerous parties were seeking for some mode of 
investing it, there could be no doubt that it would take a direction 
towards the extension of railways. Under these circumstances, it was 
natural to expect there would be a disposition to make application to 
Parliament for the establishment of rival and competing lines to those 
already existing. This circumstance suggested grounds for serious and 
deliberate consideration. He had had enough experience of railroads 
to make him feel assured that they must not rely too much on the 
statements that had been made respecting the advantages of competition 
between rival lines, or that they could depend on such competition 
keeping down prices in the same sense and with the assured results 
which they could in other matters; the vastness of the capital required 
to be invested, and the circumstances that the parties advancing it were 
limited in number, made arrangements between rival lines easy of 
accomplishment. It had been urged, and he conceived very justly, that 

same effect that competition produced in other cases would 

not follow as regarded competing lines of railroad, but that if 
Parliament should be inclined to pass bills for such a purpose it would 
afford facilities to exaction. If this were the case and he was induced 
to think that such would prove to be the result, the consequence of 
allowing competing lines would be in most instances an increase of the 
evil, and would turn out to be a mere multiplication of monopoly, for 
such were the facilities of union between theso large railway companies 
that their apparent competition would lead to results very different from 
those which wisdom would dictate. Parliament therefore should well 
.consider what course they should adopt with regard to lines recom- 
mended as competing lines, and which were not called for in consequence 
of the extent of local traffic But while Parliament had many strong 
grounds to avoid the practice of encouraging the construction of com- 
peting lines the existing railway companies had many motives to watch 
this disposition on the part of owners of capital, and they must perceive 
that it was far better for their own interest to make such terms with 
Parliament as would be satisfactory to the general feeling of the public 
than to expose themselves to the hazard of vona fide competing lines. 
Was not then in a situation to indicate the particular terms that 
-might be obtained from the present companies but the extent and 
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nature of theee terms was a matter for the consideration of the com- 
mittee, and he had little doubt but that the present companies when 
they recollected the nature of the powers now by them would 
wisely adopt whatever rules or recommendations the committee shoul 
suggest. ( 
Mr Gladstone’s object was to have rules laid down to be 
binding on new companies making application, but without 
touching old companies: he thought that in return for security 
against competition these could be asked, and would be dis- 
posed, to concede the advantages desired by the public. It 
might be a question whether the true remedy still should not 
be a new arrangement between the State and the com- 
panies rather than mere competition. We cannot but have 
monopoly, and the monopoly must be regulated. It is an 
unfortunate complication of the case that capital has been 
wasted so largely ; but much of the waste has been in exten- 
sions which have profited the country otherwise, and that is a 
reason for considering favourably the position of those who 
have given the country this benefit, though they irritate the 
majority by levying a tax to recoup themselves on the fre- 
quented parts of their lines, The consequence of the waste is 
the inability of the companies in their anxiety to have a 
dividend now, to make any experinient in reducing fares and 
giving more accommodation, which, besides benefiting the 
public, would be the true secret of financial success. Perhaps it 
would not be beyond the power of the Board of Trade to 
arrange for a guarantee of a moderate dividend to the unfor- 
tunate shareholders while an extensive experiment is being 
tried—the shareholders in return conceding a permanent 
reduction of their maximum of rates, and perhaps agreeing 
to share with the State the profits above a certain rate per 
cent. on their capital, which might be nominally low, but 
really high considering the prices at which so many have 
bought in. In any case, the State must find some means of 
extending its supervision in the interest of the companies 
themselves, the present system proving daily more intolerable 
to all concerned. At least, let us not begin the ruinous prac- 
tice of competition over again. We should be inclined to 
add as another reason against authorising any merely com- 
peting lines that the State would only thereby have more 
to pay when it came to take them into its own hands, and 
the burden will be big enough without. But perhape the 
State purchase of the railways may be esteemed a contingency 
too remote to be considered. 












PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western.—All parties having agreed to with$ 
draw pending suits, the Vice-Chancellor has sanctioned the pro- 
posals of the board for the reorganisation of the undertaking. 

Charkof-Azof Railway Loan,—Thursday, the 19th instant, was 
appointed special settling day. 

Lemberg-Czernowitz.—The receipts for the month of October 
were 148,129f, against 119,267f1 in October, 1867; and for the 
first ten months of the present year, 1,441,159, showing an in- 
crease of 234,642f1, or nearly 17 per cent. over the corresponding 
period of last year. At a recent meeting, the concession for the 
extension of the line was adopted. By it the amount of bonds 
offered is reduced to 780,000/, in 26,000 bonds of 30/ each, which 
are offered at 20/ 6s. The rate of interest is 5 per cent., but 
the issue price shows 7} percent. tothe subscriber. The d-posit 
is to be 10 per cent, the balance due on allotment, with the 
option of deferring the payment. The total amount of annual 
interest on the entire debt will be 198,000/, and, as security for 
this, there is the Austrian guarantee, 220,000/, and that of the 
Roumanian guarantee, amounting to 149,730/, in addition to the 
revenue of the railway. 


San Paulo.--The directors give the holders of debentures fall- 
ing due the option of renewing them for a further 5 years at par, 
during which period they will bear 7 per cent. interest. 

BANKS. 

Alliance.—Mr R. O. Yeats and Mr W. Hancock have been 

appointed managers of the London office. 


Anglo-Egyptian.—At the meeting a dividend, which with the 
previous payment made 12$ per cent. for the year, free of income 
tax, was declared. Year's net profit, 201,838/, 

Bank of London,—The committee caution sharehviders not to 
part with their shares at inadequate prices, but to wait a few 
weeks until explanations are given to the meeting. 

Birmingham Banking Company.—A final dividend of 3s in the 
pound has been announced to the creditors. The remaining 
assets, which will belong to the contributories, are estimated at 
about 100,000/. 





| 





\ 











eS saeinhnenpgreceenatemniiesoente iene: $ 
— — eee 0 ee a ee Ge ee 





‘THE ECONOMIST. 





1332 


| Chartered Mercantile of India, London, and China.—The half- 





year's accounts showed a net profit of 80,6311, or at the rate of 
more than 20 per cent. per annum. 3 per cent. had been paid 
as an interim dividend, having a surplus of 58,131/ to be carried 
forward. No fresh losses had been incurred. At the meeting 
this report was adopted, and it was announced that business had 
largely increased. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Egyptian Commercial and Trading.—It has been announced 
that there are funds in hand sufficient for a distribution of about 
12s 6d per share, and it is proposed to make the return at the 
end of the month. 

Société Financitre d Egypte —Holders of 10/ shares (250f) are 
informed that 90f per share will be distributed to them on and 
after the 24th instant. 

| ASSURANCE COMPANIES. 

| Britannia Fire Association.—This association has been formed, 
|| in connection with the Briton, Medical, and General Life 
|| Association, to carry on a fire insurance business. The capital 
| is half-a-million, with power to increase to one million, in sbares 
| of 10/ each, of which it is not intended to cali up more than 2/ 
| per share. 

MISCELLANEOUS COMPANIES. 

Arni Marble, Limited.—Creditors are required to send the 

particulars of their claims to Mr Henry Negreiti, of Hatton 
arden, the official liquidator, by the 9th December, the 21st 
ecember having been appolated by Vice-Chancellor Stuart for 
adjudicating upon them. 
| Birmingham Water Works.—The half-year’s report stated that 
the water rental exceeded that of the corresponding period of 
1867, and amounted to 23,512/. The profit, 12,060/, also showed 
excess. The sum of 14,013/ was available for dividend; which 
at 64 per cent. per annum absorbed 11,231/, leaving 2,782/. This 
surplus was to be expended on new engine boilers. 

Birmingham and Staffordshire Gas.—The accounts showed a 
deficit after payment of maximum half-yearly dividends of 
4,9771; which sum was taken from the reserve fund, now stand- 
ing at 55,708/. Depressed trade, and the reduced price of gas 
had caused this result. 

British India and Colonial Trust and Agency Corporation, Limited 
and Reduced—Due notice bas been given of a petition to the 
Court of Chancery for reducing the capital from 500,000/ to 
312,500/. 

Disderi and Co., Limited.—Creditors are required to send the 
particulars of their claims to Mr William Turquand, of Token- 
house yard, the official liquidator; by the 5th December, the 10th 
December having been appointed by Vice-Chancellor Malina for 
adjudicating upon them. 

French Atlantic Telegraph.—Up to Saturday, the 14th instant, 
250 nautical miles of cable had been manufactured and certified. 
A further call of 37 per share falls due on the 15th December. 

Italian Irrigation Canal.—A ‘ concordat,” by which the un- 
dertaking is to be relieved from bankruptcy, is to be submitted 
to the Court at Turin on the 9th December; and a general 
meeting of the English proprietors and creditors is convened for 
the 26th instant to consider its provisions. The board recom- 
mend all interests to accept the proposed arrangement. A letter 
from the Italian Minister states that the Government will find 
the funds to pay the half-year’s interest due in January if this 
arrangement is adopted. 

Millwall Freehold Land and Docks.—An extraordinary meeting 
will be held on the 3rd of December, “ for the purpose of deter- 
| mining what course shall be pursued by the company in order 
| to discharge the debts and liabilities of the company.” 

New Granada Bonds. —‘{he dividend warrants. due on the Ist 
December next cn the 3 per cent. bonds, and on the old active 
| bonds at 14s 9d per 100/, and on the deferred bonds at 4s 7$d per 
ae will be paid at the office of Messrs Baring Brothers 
and Co. 

New South Wales Loan, 1866.—The second drawing for 
100,000/ will take place on the 14th December, at the Bank of 
New South Wales. 

Uriental Gas.— Available profit, 12,7001. A distribution of 6 
per cent., making 10 per cent. for the year, is announced. 

Rhymney Tron.—A vividend of 15s per share on the 50/ shares, 
and another of 4s 6d on the 15/ shares, have been declared, free 
of income tax. 

St Thomas Fioating Dock.—The formation of a new company 
to carry on the business has been confirmed. 

Stock—December Dividends.—The undermentioned are adver- 
tised for payment—viz., on Sardinian Five per Cents. of 1851, by 
Messrs C.J. Hambro and Son; on Chilian Four-and-a-Half per 
Cents., by Messrs Baring Brothers and Co.; and on the 
Brazilian Four-and-a-Half per Cent. Loans of 1852, 1858, and 
1860, by Messrs Rothschild. 

Tower Subway.—lt appears that the total expenses up to the 
resent date have been about 2,000/; and that satisfactory ten- 
ers have been received for the execution of the works. 

Trinidad Petroleom.—An extraordinary meeting will be held 
on the 23rd inst., when a resolution will be proposed in favour 
of winding up the undertaking voluntarily. 
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MINING COMPANIES. 

Anglo-Brazilian.—Produce for September, 1,524! ; profit, 517. 
Labour wanted. 

Don Pedro.—Produce for September, 9,317! ; profit, 7,0461. 

Pachuca Silver Mining, Limited—An extraordinary general 
meeting is called for the 26th inst., ‘‘ for the purpose of passing 
an extraordinary resolution—‘ That the company cannot, Ly 
reason of its liabilities, continue its business, and that it is ad- 
visable to wind up the same.’ ” 

Scottish Australian.—The report for the half-year ended 30th 
June stated—“ The general revenue account shows an available 
profit of 8,121/, which the directors propose to dispose of by pay- 
ing a dividend at the rate of 10 per cent. per annum, free of in- 
come tax, which will require 6,150/; and carrying ‘forward to 
the credit of next half-year’s account a balance of 1,971/—total, 
8,121. The directors propose to make the dividend payable on 
the 7th December.” There was a somewhat decreased profit 
accruing for the current half-year. 

Trewetha.—The 13 months ended September showed in the 
accounts a debit balance of 2,679/; call, 10s per share. 

Wheal Buller—The accounts for the quarter ended September 
showed a debit balance of 482/. A call of 1/ 5s per share is made, 








Aqricullure. 


RATIONAL LANDLORDISM. 
GAME AND LEASES. 


Tus right management of an English estate by its proprietor is 
so easy, that to ordinary observers it appears well nigh miracu- 
lous that so few English estates are even tolerably well managed. 
N» doubt entails and nominal ownership will account for much of 
this anomalous state of things. But, giving full weight to the evils 
induced by settlements and mortgages, it is truly surprising that 
where nothing more than common’ sense, «a mode- 
rate perception of self interest, and that just regard 
for the interest of others which the commercial man 
knows as fair dealing, are required to manage an estate well, 
such a vast majority of English estates are managed very. badly. 
Many have hoped, we have hoped something from the action of 
tenant-farmers combined in Chambers of Agriculture, but for 
the most part these associations (in England, it is different in 
Scotland) have fallen under the cqntrol of the political land- 
owners, and have been led off after divers Will-o’-the-Wisps, so 
that .or the present their influence on the progress of land- 
management is extremely small. 


There are, however, not wanting some indications that the 
coming generation of landowners will themselves work out their 
own redemption. And when we consider that nothing but the 
will and a moderate amount of business ability is wanting to 
enable each proprietor to have a prosperous tenantry, an im- 
proving estate, and a growing income, we may fairly expect the 
rationalism which is pervading all else in this country may find 
its way into land-management. The time may not be far dis- 
tant when the selfish game preserver, the effeminate battue 
shooter, will be put down by the influence of a higher public 
morality, and we may see landowners combine a delight in 
manly sporting with a business-like attention to their estates. 


A paper read lately at the Boroughbridge Agricultural Society 
by Sir George Wombwell, a Yorkshire landowner, is a good 
illustration of the higher and sounder views in regard to landed 
property entertained by some of the younger proprietors. Be 
it noted that Sir George is a Foxhunter—a first-rate judge of a 
horse and a capital rider to hounds—and a good shot. Atten- 
tion to these sports is sometimes thought to account for a sand- 
owner's misuse of his property. But that need not be so. 


The:subject of Sir George’s paper was the relations of land- 
lord and ienant, which he characterised as a delicate one. His 
purpose he said was ‘to give a truthful statement of what I 
have done, and my views on the various subjects connected with 
the question.” For the last fourteen years he had devoted a 
great deal of his time to the improvement of hi’ estates in the 
North Riding, and in endeavouring to advance the position of 
his tenantry. He said—‘ My first object was to make my 
tenants thoroughly understand what I required of them, and 
my next care was not to allow any obstacle to intervene which 
might prevent my tenants fiom farming well and profit 
ably to themselves.” This is right and sound,—the duties 
and rights of landlords and tenants are reciprocal. ‘here 

t, he said, to be a feeling of confidence and security, 
and this he had established, as every year there had been 
decided improvements in their farming. The chief obstacle to 
good farming he had to deal with was the game. He had seen 
the ill effects of game—‘ About twelve or fourteen years 4, 
my estate was overrun with hares and rabbits, and I saw di ‘ 
that if I wanted to get the estate into good order these 
must be swept away from the face of it, so accordingly I had 
them killed down.” Nevertheless, Sir George had a word to say 
in favour of the game laws, because he thought “ w: re it not for 
the game and shooting many noblemen and gentlemen would 
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never visit their estates at all,”—a eootingane we venture 
to say is, after all, not very alarming. Sir rge, how- 
ever, seemed to suppose that the small concessions a 
resident or fre juent-visitant landlord would make to his 
tenants would compensate them for some amount of 

i game. Probably if there were no game-keepers the 
farmers would not object to partridges ;—pheasants ought only to 
be kept on land occupied by the pores. That Sir George 
has yet to understand completely that all reservations of game— 
of any sort—are obstacles to good farming. It is something, 
however, to hear him say—‘I may tell youthat ground game is, 
in my opinion, the curse of many estates in this country and also 
in Scotland, and mainly the cause of half the bad farming we see in 
this and other countries,........1 do not wish to offend my brother 
landlords, but my advice to them on this subject is, if they desire 
to see their estates and their pockets improve at the same time, 
not to allow their tenants to have their produce eaten up with 
game, but to be contented with good average sport.” In such a 
case the landlord will be ‘table to look his tenant in the face, 
with the satisfaction of knowing that he is not letting his land 
and stocking it himself.” 


The farmer ought to have security for his capital. As to 
leases, he said—*“ About eight years ago I found myself in the 
ssion of some farms in a terribly run-out and exhausted state, 
and as the farms became at liberty I determined to try the ex- 
periment of granting fourteen years’ leases to the incoming 
tenants. I took care to ascertain the character of these men as 
to capital and other matters, and I selected those who I thought 
the most suitable. I gave one a twenty-one years’ lease, and 
the other a fourteen years’ lease, and I am glad to say I have 
never yet had cause to repent of the step I took on that occasion. 
These tenants have made great improvements of their farms at 
their own expense, and are farming now ip a way that only a man 
can farm who knows he has good security forthe money he invests.” 
He was told it was a mistake to grant leases, but he said—‘‘ I 
should like to show the six farms I have let upon lease to them 
‘ys objectors) or to you, who are well-known good judges, and 
feel confident that both they and you would say that the 
experiment has proved eminently successful.” As to the terms 
of the lease, ‘‘ there ought to be some better security than the 
absurdly old agreements now in use on some estates, which 
frequently tie down and hamper the tenant, and prevent him 
farming in a profitable manner to himself, for it ought to be re- 
membered in these days of progress and civilisation, that a farmer 
doing well on his farm, and anxious to remain as tenant, will lie be 
such a fool as to injure it.” 


When landowners begin to think and talk in this way, it is 
plain that a new era is opening in the management of landed 


property. 
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A Mawvat or Practrcan Assaytine. By Jonn Mrrcuett, 
F.C.S. Third Edition. Edited by Witt1am Crooxss, 
F.R.S. London: Longmans, Green, and Co. 1868, 

Tue-second edition of this book appeared in 1854, and the in- 
terval has certainly been long enough to make a new edition 
necessary. The present one, we are informed, has been care- 
fully revised, and no one can glance through the volume without 
seeing that this is the case. The references to new matter and 
new information are frequent. Of the utility of such a work in 
a mining and commercial country like England, where so many 
people are practically interested in testing the value of specimens 
of minerals and mineral ore, there is no need to say anything ; but 
those not acquainted with the original editions may be told that 
the book contains an ample account of the general principles of 
assaying, and full details and criticism of the various processes in 
use with regard to particular metals. There is also a chapter 
devoted to the tests of the ed of precious stones, and in the 
appendix are various tables for showing the quantity of fine gold 
in an ounce of any alloy, &c. ‘there is likewise a very complete 
index. The retention of the old equivalents is, we fear, of 
doubtful propriety, especially as the refinements of the proces:es 
and their dependence on exact chemistry are increasing. Appar- 
ently too there is some exaggeration in the statement in the pre- 
face that special care has been devoted to the volumetric and 
colorimetric assays—the latter being only dealt with in a few 
lines. But these are slight drawbacks to a very valuable practi- 
eal work, which we can cordially recommend. 





Tue Lonpon Banks, Crepit, Discount, anp FINAnce Com- 
paniks. Seventh Issue. London: Edwin Utley. Septem- 
ber, 1868. 

Tuts is a pocket directory as to the companies and institutions 

named, giving the names and addresses of the directors and other 

Officials, and miscellaneous information as to meetings and board 

days, latest reports, &c. 
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Tae Moppie-Crass Arias oF GENERAL Geocrapny. By Kre1tH 
Jounston, LL.D. W. and A. K. Johnston, Rieke. 


Keita Jounstoy’s Sutttinc Arias or Mopern GrocraPay 

Edinburgh: W. and A. K. Johnston. 1868, ve 
Kerra Jounstoy’s Sixpenny Aruas. Edinburgh: W. and A. 
i K. Johnston. 

ESE are educational atlases—not for use in reference, but to 
be studied by those who are getting up geography for the first 
time. The first however is large and complete enough to serve 
the purposes of an ordinary reader of newspapers, though it 
would be of no use in following the movements of a war should 
war break out in some corner of the world, or for any purpose 
which requires detailed geography. The execution is admirable 
at the price, and the series reflects new credit on our most 
popular map publisher. 





American Ralnwayrs: The Chesapeake and Ohio line, late the 
ve Central line. London: Lowe and Oliphant. 
868. 
Tue Eastern terminus of this railway is Richmond in Virginia, 
and it is claimed that the line offers a shorter line of communica- 
tion between the Atlantic seaboard and the Great West than 
any more Northern route, as well as easier gradients for the pas- 
sage of the Alleghanies. ‘The statements made and the account 
of the resources of the country traversed deserve the attention 
of those interested. 





Wate anv Tory Apmisistrations Durixe THE Last 'l\aiRTREN 
Years. By Homersnam Cox, M.A. Author of “ Ancient 
Parliamentary Elections,” &¢. London: Longmans, Green, 
and Co. 1868. 

Me Cox is an enthusiastic and industrious writer, and one of his 

former works was evidently a most creditable compilation of the 

facts as to our ancient elections But we should be inclined to 

uestion the discretion of publishing the present volume. It is 
little better than a crude and hasty essay, rather too partisan in 
tone. To write good recent history must always be difficult, 
from the want of documents and that spice of inner personal 
detail which is only likely to come out with the ene of time. 

And though it might be useful to sum up the outside aspect of 

political discussions, and the history of national opinion as dis- 

tinguished from the story of the Governments, we fear Mr Cox’s 
book hardly even comes up to this lower standard. 





Tue Unrrep Srates Crviz Service. Report of Mr Jencks, of 
Rhode Island, from the Joint Select Committee on Re- 
trenchment made to the House of Representatives of the 
United States, May 14, 1868.° Washington Government 
Printing Office. 1868. 

Ir is impoasible not to watch with interest the efforts being 
made in the United States to organise their civil servants into a 
service instead of making all appointments the prize of office, and 
upsetting everything at each new presidential election. The 
administrative machine of America cannot become steady until 
the present system is done away with, yet the work of the 
Central Government has increased so much with the war and 
the complex tariff as to make its action more important 
than before, its blunders or imperfect action more injurious. Mr 
Jencks has taken a lead in the movement for reform, and the 
present volume is a result of his labours which will be valuable 
out of America as well as in it. It contains an account not only 
of things American but descriptions of the Civil Services of the 
great civilised States, including China, into which the Com- 
mittee have been inquiring, As in this country we have no 
interest but in American prosperity we trust the collection of so 
much useful information will produce some beneficial result. 





THe Farmers’ ALMANAC AND CaLenpar ror 1869. London: 
William Ridgway. 

A vsEFvL publication, but in regard to political information 

premature. An almanac for 1869 should not contain the list of 

members of a defunct Parliament, when a new one is being 


elected in November of the previous year. 





Joretqn Correspondence. 


[FROM OUR OWN CORRESPONDENT.) 
Parts, Thursday. 


The Moniteur has published the following return of the Bank 
ut France, made up to the 19th Nov. The return for the previous 
week is added :-— 








Desror. 
Nov. 1%, 1868, Nov. 12, 1868. 
f ¢ f e 
Capital of the Dank ss. eSeccecesecoeesseceenee 182,500,000 0 cso. 192,600,000 0 
Protts, in addition to capital .... 7,044,776 2 roocse 7,044,776 2 
Reserve of the bank and branch: 22,105,750 14 1... 22,105,750 14 
New reserve ..... 4,000,000 0 secove oq 


asceser’ - cove cneeeeuseevevupeveecesss 40 0 
Nozes in carcuiation and at the branches ...... 1,279,270,350 0 se. 1,273, lia S89 0 
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Nov. 19, 1868. Noy. 12, 1888. 
f c f c 


Drafts drawn by the bank on the branches of 
provinces 


the bank payable in Parisorin the 33,145,930 1 seco 94,029,419 5 
BCCOUNL,.....crscrereversneces Peevevceee wooscce «174,277,179 0 .ccoce 177,842.435 75 
Accounts current at Paris......ccccccsessssserseree 280,108,929 83 ...00 290,426,540 69 
Ditto ip the provinces,...co.csessesersoserseeserees 43,703,159 0 ...000 $5,077,665 0 
Dividends payable ........ eovecceeeers wees secevccesnses 867,215 0  rcscce 907,022 0 
Various discounts.......... eecoeecccceee eeceecconcccoccs 6,367,224 29 ces . 6,042,708 15 
Be-discounts ...cccccccsssesssesecseseecessss seeeeees ooo 708,152 42 cores 703,152 42 


BUNGAiCs.......crccreesreoverereeeerseereeeeres.coceeeesens 9,759,397 21 secoce 10,816,544 98 


2,043,853,062 92 sere 2,054,610,960 18 


CREDITOR. 
Cash and bullion ....cccccsscssesssresseerseessccsseses 1,162,665,670 6 seosee 1,173,903,082 82 
Commercial bills overdue .......00.+e+0000 covescees: . 177,525 22  seeece 196,887 70 









Ditto discounted in Paris .......ccccessesceesesee 236,726,702 69 uc. 239,577,436 63 
Ditto in the branches.......... oo 228,957,845 © 1. 226,442,686 0 
Advances on bullion in Paris ., 38,295,700 © 0 38,521,900 0 
Ditto in the provinces..........s-.+0e 8,820,990 0 cea . 9,007,000 0 
Ditto on public securities in Paris ° 12,891,200 @  cesese 12,962,400 0 
Ditto in the proviaces.....ccercccsereceseseses rose 7,767,700 0 cso 7,847,100 © 
Ditto on obligations and railway shares ... 36,665,300 0 sees - 36,077,900 0 
Ditto in the provinces..........ccccccrecevesseeees » 28,599,400 © ce 28,792,800 0 
Ditto on securities in the Credit Foncier in 
AFIS cccccerccccecccvesconsoscconossoonecoooscooceses 922,000 0  scove . 919,700 0 
Ditto in the provinces... 908,500 0 ..+.. ° 901,700 0 
Ditto to the State........0++» 60,000,000 © see 60,000,000 0 
it stock reserve... 12,980,750 14 ceo « 12,980,750 14 
Ditto other securities .......ccccscsesssressseeesees 80,633,487 21 sees - 80,633,437 <1 
Bocumblien Bald ..ccrcccesscsoccesscovssnvescossossones 100,000,000 © ...0. 100,000,000 0 
Hotel and property of the bank and branches 9,072,499 O  ..000 . 9,064,589 0 
Expenses of management.........ccrserssssereres ° 2,201,286 23 reece . 2,190,956 8 
BaNdries..ererscveeeveesevecseeeee eeccenssnescsoccoce com =—-- 15,566,647 37 nears - 14,599,684 60 





2,048,853,062 92 wes. 2,054,610,°60 18 

The Bank return is again unfavourable in the item of dis- 

counts; they are 336,000f less. The private deposits have de- 

clined by 11,692,000f, the coin and builion by 11,238,000f, and 
the notes have increased by 6,155,000f. 

On comparing the metallic resources of the Bank with its im- 


| «mediate liabilities, it will be seen that it is under no necessity of 


nereasing its rate of discount. 

On the Bourse specalators 4 la hausse maintain their position, 
but they have not only not carried quotations higher, but have 
not prevented a slight reaction. The prices are as follow :— 








Nov. 12. Noy. 19. 
ae : = 
UN ik i ecatehGaendance SOE ENE pcocpauie 71 65 
Ditto, new a UPD cscconcss 71 65 
Ditto ditto, discountable .... 71 90  ......... 72 25 
TUES sda idiecnchinstensiadebctitesiens WaeE! Raddaacse oe 
Four-and-a-Half ...........000 BOR: BO? iscscccces 101 50 
years’ bonds ........000. BRB > 0: sm wacete 487 50 
Bank of France ..........ses0000 | ee eee 8200 0 
Credit Foncier ..... ..secc.cevee OP cisipanne 1500 0 
Credit Mobilier ...........sse00 B07 50 ..ecece, 291 25 
Sociéte Générale ............+ é E 0 
Comptoir d’Escompte ......... . 
Credit Industriel ...........000 i 
Pree GA oo csseccssscceveee:s 50 
Compagnie Immobiliére ...... 0 
Transatlantiques Frangais ... pees 
Messageries Imperiaies........ . 0 
United States 5-20 Bonds...... 0 
Italian Loan ...........ssersee ‘ 75 
Turkish Five per Cent......... 75 
Mexican Loan, 1864............ + 
Ditto of 1865 ........cccccecees 50 
Northern Railway...........0+++ 25 
Orleans 50 
Eastern 75 
Mediterranean 0 
Western ‘ 
Southern... pe soappices < Sa Oe 
IIE saniiadnnpnitnnee: ee sovcseine SD Oe 
South Austrian Lombard...... 401 25 
PRNEI  nsoscciapbeiscbabinas 300 90 0 
North of Spain ..........eccseees 80 0 
MOE OE TUG asc cissed = aay ie 


Baron James de Rothschild died in this city on Sunday morn- 
ing, aged 76. It was so far back as 1812 that he came here to 
form a branch of the house founded by his father, the firet of the 
Rothschilds, and he has remained here ever since. Under him 
the Paris house rapidly rose in importance, and eventually it 
became the greatest of all that bear the Rothschild name—the 
greatest too of all the private banks of this country. From the 
downfall of the first Empire in 1815, to the establishment of the 
second in 1851, it took the lead in almost a!l the loans France had 
to raise, and in not a few of those of other continental countries ; 
and it embarked on a large scale in other orerations. Under the 
present Empire a new system of “financing,” introduced and repre- 
sented by the founders of the Credit Mobilier, came into fashion. It 
made great glare and glitter, and for a time seemed to attain tran- 
scendent success. But its doctrines and mode of operations were 
in opposition to those of what the French cail the “ high bank,” 
of which Baron James was the most eminent personification. It 
accordingly found no favour in his eyes, and he would have 
nothing to do with it. He even predicted evil of it, and to evil 
it has come. In spite of it he held his own, end not only so, but 
augmented the importance and the solidity of his house. One respect 
in which his mode of doing business was honourably distinguished 
from thet of the new school may be mentioned. It was the prac- 
tice of this school to get up affaires, make them by Stock Ex- 
change speculation or otherwise produce large sums to their pro- 


———— 











moters, and then abandon them to their fate, the result of the 
abandonment being in most cases heavy lose, and in some ruin to 
the shareholders. But the Baron always stood by every enterprise 
to which he attacbed his name. He watched over all the loans 
he brought out, and upheld them when need was on the Bourse— 
witness the Italian loan ;—in the Northern of France Railway and 
in the South of Austria and Lombard Railway too he always had 
a large stake, whilst in the Saragossa and Allicant line, which 
owing to the bad faith of the Spanish Government is in a de- 
plorable plight, he not only held many shares, but, it is said, made 
advances of larger sums than in all probability can ever be repaid. 
In building up such a house as his, and in conducting its manifold 
and immense operations for fifty-six years, he necessarily displayed 
financial capacity of the very highest order. And not only is his 
possession of superior intelligence demonstrated by the success he 
gained, but it is acknowledged by all who bad the opportunity of 
studying him. He leaves a vast fortune, vaster even I hear than 
that which popular rumour ascribed to him. It was a common 
remark that it was strange that a man so rich should undergo con- 
stant labour and anxiety to add to his wealth; but the truth no 
doubt is that he toiled, not to increase his stores, but because, like 
all men of brains above the common run, he had a horror of idle- 
ness. 


The Uniformity of Money seems destined to become the great 
economic question of the day. In this month’s number of the 
Journal des Economistes, M. Michel Chevalier has an article in 
which he discusses the matter with greater d«velopment than he 
was able to do in his treatises in the Journal des Débats, men- 
tioned in your Paris correspondence. In this article he shows 
the desirability of uniformity; notices the negotiations with 
different States into which the French Government entered for 
the purpose of procuring it, and the failure of them with England: 
he demonstrates that the bosis of a system ought to be a mone- 
tary unity in accord with the unity of weight or one of its 


| multiples: he admits that France, though having the decimal 


system in we'ghts and measures, has an imperfect monetary sys- 
tem: he attacks with great vigour the idea of having a double 
standard of gold and silver, but does uot deny that the muainte- 
nance of the two metals in circulation, one by the side of the 
other, but having no fixed proportion in the value of one to the 
other, may present certain conveniences, especially so long as 
Eastern countries shall contince to prefer silver to gold. In di:- 
cussing these subjects it is needless to say that M. Michel 
Chevalier displays that clearness of exposition, closeness 
of reasoning, and brilliancy of style fir which all his 
wiitiogs are remakable. M. Wolowski, who in the mone- 
tary question has made himself the champion of a double 
standard, has published, under the tile L’Or et l’Argent, 
a paper he read before the Institute Jast month. It contains a 
summary of the principal roints of the question, and expounds his 
views thereon. What so eminent an economist thinks is entitied 
to attention, even though it be not in accord with the general opi- 
nion of the scientific world. M. Victor Bounet, who has gained 
some distinction by his writings on political economy, devotes ar- 
ticles in the last and in a preceding number of the Revue des 
Deux Mondes to the same subject,—bis !ucubrations are chiefly re- 
markable for the manner in which the fallacy of the double 
standard doctrine is demonstrated. Finally, it has to be men- 
tioned that in the last meeting of the Society of Political Eoo- 
nomy the matter was discussed. M. Roulan4d, Governor of the 
Bank of France, M. de Purieu, Vice-President of the Council of 
State, and M. Wolowski, were the most notable speakers. A 
summary of the discussion is given in the Journal des Economistes. 


The observation has been repeitedly made that the companies 
in this country deserve censure for not imituting the English plan 
of publishing before their meetings the accounts to be presented 
and the resolutions to be proposed. It is evident that the share- 
holders cannot understand the one, or properly appreciate the 
other, from a hasty and iadistinct reading in acrowded assembly, 
The absurdi.y of witbholdivng such preliminary publications is 
strikingly demonstrated at the present moment by the case of the 
Immobilitre Company. Its shareholders are to meet next Thurs- 
day, and at the present moment they have no official knowledge 
of what the directors propose to them, yet on the propositions 
that may be made they will be asked to vote at once, though 
seeing that the resolutions will effect not only their own interests, 
which are very important, but those of the Credit Mobilier, which 
are equaliy so, they require the gravest cousideration. If report 
can be credited, what wiil be proposed is an amalzamation of the two 
companies, and the pasment by the Messrs Pereire and other 
directors of between 40,000,000f and 50,000,000f to the Mobilier, 
in compensation of the advances they comp: lled it :o make to the 
Immobiliére. 


Scme Parisian capitalists intend, dit on, to propose to the 
Austrian Government to make tobacco the basis of a financial 
operation, similar to that recently accomplished in Italy. 

In consequence of the resolution of the holders of foreign secu- 
rities in London to charge a committee to uphold their interests 
in presence of defaulting Gov: rnments, it has been determined to 
form here a committee with similar powers. Perhaps even 
there may be two, as two financial newspapers propose to act on 
** the idea,” each on its own account. 
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A loan for P. is still spoken of ; but unless something be 
first done for the holders of the shares aud bonds of the Portu- 
guese railways, who are mae numerous in this country, and who 
have sustained grievous loss by their investmente, it will nt obtain 
public favour, and in all probability will not be allowed by the 
Government to be quoted on the Bourse. 

Some sensation has been caused among the holders of Fgyptian 
securities by the publication of a document purporting to be the 
budget of Bayt, and representing thet there is an annual deficit 
of about 33,000,000f; adding that, notwithstanding the recent 
loan, the floating debt is some 150,000,000f. The bankers con- 
cerned in Serpe leans allege that the pretended budget is 
incorrect, and that the real one, far from being in deficit, presents 
a surplus of more than 60,000,000; but they are silent on the 
subject of the floating debt. A really authentic exposition of the 
financial state of Egypt would be very desirable, but in all pro- 
bability none will be produced. 

It is affirmed, but with what truth remains to be seen, that the 
Bey of Tunis has not only undertaken to send very shortly to 
France a further sum of 280,000f towards the payment of interest 
on tne loans raised in this country, but to place three of his ports 
in the hands of France, England, and Italy, in order that they 
may collect the Customs revenues for the benefit of his creditors 
belonging to their respective countries. 

Accounts from Spain augar ill of the success of the new loan. 
What is said about it in telegraphic despatches from Madrid should 
be received with caution, and it is certain that great foreign 
houses have not subscribed the large amounts they were repre- 
sen:ed to have done. It is, besides, strange that the Spanish 
Firancial Commission in this city has not yet made an appeal to 
ys? ast om 

ention has more than once been made in your correspondence 
of the complaints of the Belgian and Dutch sugar refiners against 
the convention of 1864 between France, Belgium, Great Britain, 
and Holland, as regards the import of refined sugar into Frauce. 
The Englieh r-finers also complained, but not having the same in- 
terest in importing into France, they were not so pressing as the 
Datch and Belgians. The complaints having been taken into con- 
sideration by tue powers, a diplomatic arrangement was made on 
the 4th of this month to the effect that “to the 31st December, 
1869, the import duty in France cn refined sugars coming from 
the other contracting States is fixed at 48f 85c the 100 kilo- 
grammes, which figure is in proportion to the average duty on 
raw sugars, and to a yield of 88 per cent.” The Belgians wauted 
to have the duty fixed at 47f 8c, and even at that figure they said 
| the French would enjoy a certain protection. 

M. Arman, shipbuilder, of Bordeaux, and deputy of the Corps 
Legislatif, has been declared bankrupt. He was one of the many 
persons who frem nothing at all, or at least very little, rose to high 
commercial eminence under the presentGovernment. Heattempted 
to show that he was not bankrupt, but it was stated that not only 
had he actually suspended payment some time before the declara- 
tion was issued, but that in 1867 and 1868 not fewer than 104 
judgments had been obtained against him for the payment of 

erent sums amounting altogether to about 4,000,000/, and that 
from March to August in the present year he bad been cited 21 
—" prove that a declaration of bankruptcy ought not to be 
issued. 

The directors of the Suez Canal Company notify that the shares 
on which all the calls have not been paid up will be sold in t*o 
months on the Bourse, at the risk and peril of the owners, The 
oumber of shares on which the calls are not paid is very con- 
siderable. 

The Eastern Railway Company is to pay from 1st December 
the coupons of 12f 50c on its 5 per cent. obligations, and 7f 50c 
on the 3 per cent. which fail due on that day. It continues to 
discount these and all other coupons falling due to the 30th April 
at the Bank of France rate. 

The Company des Forges et Chantiers de la Mediterranée 
(Shipbuilding ) is to pay 12f 50c from 1st Dec., as interest on 

bligations, 

The Messageries Imperiales Company is to pay from 1st Dec. 
20f per share on account of dividend. 

The City of Naples is raising a loan of the nominal amount of 
24,450,000f, represented by 163,C00 obligations of 150f each, but 
for which only 116f 50c are to be paid in instalments. ‘The 
obligations are {o bear 7f interest, and are to be reduced 
by half-yearly drawings in fifty years with premiums of 10,0001, 
70,000f, 50,000f, and of lower amounts. The issue is being made 
at Paris by Messrs Muller and Co., bankers. Other bankers are, 
however, interested in the operation. 


The market report is as follows :-— 

Fiour.—At Paris, yesterday, superior, 66f the sack of 157 kilogs; 
first marks, 64f to 65f; good, 61f to 63f; other sorts, 60f; six marks, 
66f 25c. Type Paris, the 101 kiloga, 86f 50c. 

Warat.—At Paris, yesterday, choice white, 38f the sack of 120 
kilogs; red, 85f to 36f; ordinary, 34f to 34f 50c. For wheat of the 
district of Paris the quotation is 31f to 36f. 

Corron.—At Havre, in the week ending Friday, the sales were 7,814 
bales, and the arrivals 4,880. The stock was 45,405 bales. The 

quotations, com with those of the preceding Friday, were 
5f to 7f lower for United States; 3f lower for Para; lf to 3f West 
India and Terra Firma; 2f to 3f Surat; lf to 2f Madras and Tinne- 
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velly ; 2f Bengal and Kurrachee; other sorts unchanged. New Orleans, 
very ordinary, 134f the 50 kilogs; Oomrawnttee, good ordinary, 101f; 
Madras and Tinnevelly ditto, 100f. This week, transactions have been 
limited. Yesterday, New Orleans, very ordinary, was 134f; Oomra- 
wuttee, good ordinary, 100f. 

Corrzx.—The demand at Havre, in the week ending Friday, was 
good, 550 sacks Port-au-Prince, 56f to 6)f the 50 kilogs, in bond; 
414 ditto, 67f to 75f; 800 Cape, 61f to 62f; 370 Gonaives, 72f to 75f ; 
50 Miragoane, 55f ; 340 Cape; 51f 50c ; 300 La Guayra non-grage, 66f to 
67£; 300 grage, prices kept secret; 3,575 Rio not washed, 46f to 57f; 
1,420 ditto, 50f to 60f; 185 Rio washed, 65f to 69f 50c; 800 washed 
and not washed, for delivery, 68f to 75f; 1,000 Ceara, 60f; 560 Bahia, 
49f; 100 Java, 70f; 400 Malabar, 57f 50c to 85f; 980 Mysore, 64f to 
67£; 50 Winard, 66f; 150 Costa Rica, 68f. Also, by auction, some 
different sorts of damaged. This week, Rio, 47f to 56£; Gonaives, 71f 
to 75f; Cape, 59f and 61f 50c; Lergane, 65f; Mysore, 65f; Port-au- 
Prince, 58f; Santos, 63f to 68f; Winard, 66f; Malabar, 64£ 50c to 65£. 
At Bordeaux, last week, 1,215 sacks Winard, 96f 50c and 97f; 828 
Mangalore, 96f 50c, and prices not stated; 100 Mysore, 100f; 923 bags 
Salim, 117f; 24 casks Santiago, 97f 50c to 103f; 795 sacks La Guayra 
grage and non-grage, 65f to 76f; 575 Ceylon native, different prices; 
250 Rio not washed, 53f and 54f; 122 washed, 75f; 275 Bahia, prices 
not stated. This week, J.a Guayra non-grage, 64f and 66f; Rio not 
washed, 56f and 85f, and at different prices. At Nantes, last week, 138 
sacks Cape, 113 Central America, and some Jamaica, prices not stated ; 
200 bags Reunion, 127f 50c, duty paid ; 50 Ceylon plantation, 67£ 50c, 
in bond. This week, Ceylon native, 67f 50c. At Marseilles, last week, 
1,400 sacks Rio, 48f; 155 ditto washed, 82f. Also, by auction, some 
damaged Maracaibo. This week, Mocha, 107f. 


Sugar. ~The sales at Havre, in the week ending Friday, were con- 
fined to a small quantity of French West India, 49f the 50 kilogs, bonne 
quatrieme, duty paid; some usine, 2nd and 3rd jets, 51f 50c to 57f 50f; 
180 casks Havana, 33f, N>. 12, in bond. This week, French West 
India, 50f to 50f 25c, bonne qutarieme. At Bordeaux, last week, some 
French West India, 50f and 49f 50c, bonne quatrieme, and 62f to 65f 
for usine. This week, Reunion, 56f; usine, 62f. At Nantes, last 
week, 42,252 sacks 3,559 bags Reunion, 53f 50c and 55f, bonne qua- 
trieme, and at prices not stated; 499 sacks Mayotte 323 casks Guada- 
loupe, prices not given. This week, Reunion, 53f Si}e and 54f, bonne 
quatrieme, and at prices kept secret. At Marseilles, last week, 2,000 
casks Havana, 33f 50c, No. 12; 1,000 sacks Egypt, 35f; 6,000 ditto, 
prices kept secret; 330 casks Santiago, 30f 50c, bonne quatrieme. This 
week Egypt, prices kept secret. 

Inpigo.—Sales at Havre, in the week ending Friday, were only 2 
chests Bengal, 4 serons Guatemala; prices firm. No sales this 
week. At Bordeaux, last week, 30 chests Bengal, 34 Madras, 12 
Kurpah ; prices firm. This week, Bengal and Kurpah. 

Hipes.—At Jéavre, in the week ending Friday, transactions were 
limited: 2,000 Monte Video salted saladeros ox, 63f the 50 kilogs; 500 
Rio Janeiro salted ox, 58f 50c; 8,126 Minas, 107f 50c; 502 
Tuspan salted, 61f 50c, indifferent quality; 231 Valparaiso salted cow 
58f 25c; 4,600 La Plata horse dry, 10f each. This week, Rio Janeiro 
salted cow, 52f; Monte Video dry ox and cow, 100f and 96f; salted sala- 
deros ox, 64f 50c. 

Woo..—The sales at Havre, in the week ending Friday, were 357 
bales La Plata unwashed, from 67$c¢ to 1f 824c; 115 Chili unwashed, 
1f 60c to 1f 852; 3 Russia, 1f 42$¢; 168 La Plata sheepskin, 80c to 
lf 45c. By auction, some different sorts of damaged. This week, 
Monte Video unwashed, 160f the 100 kilogs. Buenos Ayres ditto, 
75f; pelade, 90£ to 95f. 

Tattow.—At Havre, in the weck ending Friday, 25 pipes 140 demi- 
pipes La Plata saladeros ox, 59f to 59f 25f the 50 kilogs; about 200 
demi-pipes sheep, for delivery, 57f 50c to 58f50c. This week, La 
Plata sheep, for delivery, 59f; saladeros ox, 59f 50c. At Paris, yester- 
day, the 100 kilogs, without octroi duty, were 117f 50c. 

Sprrirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 74f the hecto- 
litre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg., 
101f ; 3-6 beetroot, first quality, 90 deg., 84f. 

—_—_—_—_—— 


COMMERCIAL AND MISCELLANEOUS NEWS. 
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The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received through the Secretary of State for Foreign 
Affairs, from Her Majesty's Chargé d’Affaires in Central America, copy 
and translation of a decree, issued by the President of Guatemala 
on the 23rd September last, in virtue of which maize, rice, black beans 
(frijoles), potatoes, beans, chick-peas, lentils, and lard, may be imported 
into that Republic free of all duty or impost from that date until the 
31st Decembor, 1869. 

A Parliamentary return, just issued, shows the saving of expense 
effected by a clause in the Union Chargeability Act of 1865, which pro- 
vides that where the guardians are satisfied as to the settlement of a 
pauper, such pauper may be removed or received without an order of 
removal. In the year ending at Lady Day, 1868, 8,351 paupers in 
England and Wales were removed under justices’ orders of removal, and 
the expenses connectedwith the removals amounted to 10,093/, averaging 
243 2d for each person removed. In the same year, 1,557 persons 
were removed under the Act above cited, and the expenses amounted to 
only 990/, averaging not quite 12s 9d each. The nature of the 
alleged settlements, the warrant for the justices’ orders made, is stated 
as follows :—In 873 instances the settlement was by birth; in 1,117 by 
parentage; in 473, marriage with reference to the wife; in 244, hiring 
and service ; in 401, apprenticeship; in 479, renting a tenement ; in 
107, payment of parochial rates ; in 6, serving ® parochial office ; in 53 
estate ; in 206, certificate or acknowledgment. “Its worthy of notice 
that only 66 orders were signed for the removal of Scotch paupers, but 
508 for the removal of irish paupers, 
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The amount of property and income charged with income tax in the 
United Kingdom in the year ending April 5, 1867, was as follows :— 
Schedule A, lands and tenements, 125,070,0651; Schedule B, occupation 
of lands, 35,549,172/; Schedule C, dividends, annuities, &c., 38,640,440/ ; 
Schedule D, trades, &c., 158,052,628/; Schedule E, public offices, 
21,686,108/; making a total of 373,998,413 being an increase of 
9,567,860/ over the preceding year, notwithstanding the commercial 

mic and failures of May, 1866. Schedule A shows a decrease of 

049,536 and Schedule D an inerease of 37,904,933/ ; it 
was in this year that the assessments on railways, mines, 
ironworks, gas works, water works, canals, docks, bridges, and 
the like, were transferred from Schednle A to Schedule D. Sche- 
| dule B shows a small decrease—15,103/—occurring entirely in the 

assessment on the occupation of lands in England, which declined from 

28,824,252/ in 1865-66 to 28,688,855/ in 1866-67, the former year also 

showing a like decline ; but the assessment for the occupation of lands 
!| in Scotland and Ireland has increased in each year. Income tax was 

assessed on 301,345,867/ in the year 1860-61 ; on $17,070,986/ in 1861- 

62 (a year of fresh assessment under Schedules A and B); on 

$23,941,600! in 1862-68; on 326,775,501/ in 1862-64 ; on 349,096,083/ 

in 1864-65; on 364,430,553/ in 1865-66; and on 378,998,4137 in 

1866-67. 
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During the week ending Nov. 18, the imports of the precious metals 
were :— gold, 144,331/; silver, 74,030/ 
1,145,708/; silver, 113,528 


The exports were :—gold, 
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TO READERS ANL CORRESPONDENTS. 


The Editor of the Economist cannut undertake to return rejected 
communications. 


Com munications must be authenticated by the name of the writer 
eye Bankers” BDasette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre ) 


A» Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 18th day of Nov., 1868, 


ISSUE DEPARTMENT. 











£ 
Motes issued.esccccrsrsessveeeveee 82,202,620 Government Debt ........+++ «es 11,015,100 
Other Securities 8,984,900 
32,202,620 32,202,620 
BANKING DEPARTMENT. . 
£ 
Proprie‘ors Capital .......09« «» 14,558,000 | Government Securities ......... 15,301,437 
= sanesenctentsogpeosgescenbeanesee 8,091,457 ao Securities ........cces-c000s oa 
blic Deposits, including Ex- OCOB ...crcrerecceccesecreccocesesooes 8,718,52 
chequer, Savings Banki Gold and Silver Coin........0«+» 1,154,089 
Commissioners of Natio 
Debt,andDividendAccounts 5,030,529 
Other Deposits .........-.0cce 18,762,567 
Seven-day and other Bills...... 605,325 
42,042,878 42,042,878 


Dated tae 19th Nov., 1868. T. K. MILLS, Deputy-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Liabilities. £ Assets, £ 
Circulation (including Bank Becuxities ......ccccrereccssessess «. $2,622,819 
POst bills) ......ceccorsesserees o- 24,094,425 | Coin and Bullion ....ccccccssess 18,856,659 
blic Deposits ... «ee 5,080,529 
wate Deposits......cocccsseeser 18,762,567 





47,887,521 50,978,978 
The balance of Assets above Liabilities being 3,091,457, as stated in the above 
account under the head Rest. 
s FRIDAY NIGHT 
The preceding accounts, compared with those of last week. 
exhibit— 


Increase. Decrease. 
£ 


556,817 .. 





7,474 *.. 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 











Wee« ending Week ending Week ending 
Nov. 11, Nov. 18, Nov. 20, 
1868. 1868. 1867. 
£ z £ 

BME, wrsccscccroctoessseceses 11,092.006 ...... 8,323,000  ....0 16,799,000 
Friday ... oes 9,186,000 ...... 26,057,000 .,.... 10,532,000 
BATUPAAY .....crccccrcscsercceoes 11,800,000 ...... 12 632,000 ...... 11,176,000 
SOIR’ scancssceccesctcrecciodacte 9,627,000 0... 10 104,000 ...... 9,517,000 
eB ORG wcasercnshocasbsesesvecnens 10.342,000  ...... 9,818,000 ...... 9,598,000 
Wednesday ........ + Qteeeerenece 8,718,000  ....0. 8,430,000 ...... 8,201,000 
Datel © issaciccccesssocscosoes 60,765 000 1... 75,364,000 ...... 65,823,000 


Bankers’ Cl: aring-house, Nov. 19, 1868. 


The Bank of England return for the week ending Wednes- 
day, Nov. 18, shows that there has been a contraction in the 
circulation issue ¢orresponding to the withdrawal of one 
million of gold, but the increased demand for discount the 
past two weeks, added to the appearance of an improving 
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tendency in the value of money whether it be simply 
momentary or permanent, has tenched eo reserve, 
which has at length resulted in a rise of the *s minimum 
to 24 per cent. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1858 :-— 








At eorresponding dates! 
with the present week.| 1858. 1867 1868, 
Circulation, inclinding, £ £ £ £ £ 
bank it bills ......... 21,552,128 | 21,074,103 | 23,626,425 | 24,505,218 | 24,094,425. 
Public deposits............ 6,821,973 | 6,144,063 907 |. 5,030,529 
Other deposits ........00+ | 12,561,558 | 12,878, 17,485,349 | 19,053,683 | 18,762,567 
Government securities...) 10,808,591 | 9,741,100| 12,670,738 } 12,319,203 | 15,301,487 
Other securities ......... | 14,711,083 | 19,004,665 | 19,184,781 990 | 16,873,882 
Reserve of notes & coin| 12,380,861} 6,531,072 | 9,808,599 | 13,336,313} 9,867,559 
Coin and bullion ......... | 18,688,916 | 14,465,082} 17,752,914 | 22 ’ 356, 
Bank rate of discount... 3 pc. épe ape 2 pe. pe 
Price of Comsols ....+.+- 9 893 90% oly 
Average price of wheat) 41s 10d 46s lie 56s 7d 70s 1d 528 0d 


Exchange onParis(shrt)) 25 5 32} 25 12} 224) 95 15 20 | 95 10. 20} 25 15 22% 
— Amsterdam ditto... 11 14 15/1118 19 | 1116 16$21 184 193} 11 18) 19 


— Hamburg(3months)| 13 6 7 | 18 9 S} | 18 8E 9 | 13 94 10 {13 10g 105 |) 


In 1860, an arrangement had been concluded between the 
Banks of England and France for an exchange of 2,000,000/ 
in gold against a similar amount of silver, by which means 
the extraordinary pressure still felt in Paris was beginning to 
be mitigated. The arrangements had been completed for the: 
issue of a new Turkish loan for 16,000,000 by M. Mires. 
The news from America announced the final election of Mr 
Lincoln to the Presidency, and stated that the excitement in 
the South was gaining strength. In New York, however, 
there was still an impression that, with the exception of South 
Carolina, the Union party were everywhere in the ascendant. 
The siege of Gaeta was still going on. Some important 
disasters at sea were attracting attention, especially the burn- 
ing of the Transatlantic steamer Connaught, belonging to the 
Galway line, the wreck in the Mediterranean of the Brazilian 
corvette Donna Isabel, and the loss of several steamers in the 
Baltic, owing, it was believed, to the practice of deck-loading. 


In 1865, the Bank of England had reduced its rate from 7 


to 6 per cent., and the Bank of France from 5 to 4 per cent. 

In 1866, Messrs Baring Brothers and Oo, had issued the pro-'| 
spectus of the Russian Anglo-Dutch 5 per cent. loan for 
6,000,000/ at 86 per cent. 

In 1867, subscriptions had been invited for the Egyptian > 
per cent. loan of 2,009,2002 The price of issue was 90. The 
money market continued quiet, and the rates of accommodation 
were easy. The tone of most of the Stock Exchange markets 


was healthy. In both cotton and corn the transactions were |} 


on a limited scale. 
The amount of the “other” deposits, as com with 


the “other” securities, showed, in 1858, a deficiency of | 


2,149,4757; in 1865, a deficiency of 6,125,582/ ; in 1866, 
a deficiency of 1,749,4327; and in 1867, an excess of 
2,372,6931. In 1868, there is an excess of 1,888,685/. 


Discount AND Monry Marxer.—The demand for diseount 
at the Bank of England this week, up to and including Wed- 
nesday, has been the strongest yet experienced this year. It 
affords, however, no distinct proof that the improvement in 
the value of money has made further progress outside, as is 
usually the case when the demand sets in strong at the Bank 
of England, but it is rather to be traced to the fact that dis- 
counters in the open market have taken it for granted since 
1,000,0002 in gold was withdrawn on Russian account that the 
applications would increase still more in anticipation of a rise 
in the Bank minimum, and would thus probably render it ex- 
pedient to make a precautionary move. As has been suspected 
in many quarters where business has been done upon the basis 
that the rate should be subject to any alteration that might be 
made, the Court of Directors on Thursday raised their terms 
from 2 per cent., at which the official minimum has remained || 
unchanged since the 25th July, 1867, to 24 percent. This 
movement is hailed with evident satisfaction by those who. 


have had for so many months past to take their profits in || 


sixteenths, and while the competition for paper of the first 
class has been perhaps keen beyond precedent. The Bank of 
England minimum was generally adopted outside upon the 
announcement of the change, but unless further with- 
drawals of gold take place, or the supply of commercial 
paper increase, it is hardly probable that 24 as a minimum)’ 
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can be maintained as yet in the open market, Much of the 
money of late subscribed for various loans, both here and 
abroad, is hanging about the various markets, and although 
subscribed for industrial purposes cannot for some time to come 
be absorbed, and until that time arrives swells the supply much 
the same as before the loans were issued. To-day the de- 
mand, both at the Bank and out of doors, is unimportant, 
and as a rule there is nothing done under 2§;. but this for 
the moment may be said to be the rate for short first-class 
paper. The demand for gold for the Continent is very quiet, 
and there have been no withdrawals to-day from the Bank, 
and all existing orders have been supplied by the late ar- 
rivals. The last sales of silver have been at a decline, and 
the demand for India is but small. 


The current quotations for mercantile paper having various 
periods to run are as follows :— 











































BO £0 GO Aays,.....screserseccevecacccrerserserenees 2 cent, 

B MONENS...ccrcrsssrrecrssssasvarsesseree sevsereeers 2§ 2} per cent. 
4 to 6 months—Bank bills .........0.seeeeeeee 3 per cent. 

4 to 6 months—Trado bills .......ssssereeeee 3} 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 


Joint Stock Banks ......ssccseesecsecesseerenece 14 per cent. 
Discount houses at call .....cccccecsecseeneeres 1$ per cent. 
Do with seven days’ Notice .....sseseeeeeees 1} per cent. 
Do fourteen Gays .......seseccscesecseseerseseeres 2 per cent. 


The London and Westminster allows only 1 % for sums below 500/. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 






Bank Rate. Open Market. 
Per cent. Per cent. 
Paris csvrccrccccessccrccceces 24 1 
Vienna q 4 
Berlin ... 4 24 8 
stoves 4} adves oss 
Frankfort ... 24 af 2 
Amsterdaza... 25 2 
Turin ...... 5 es 
— sevens 7 advances das 
Brussels sesscesscsesseseesss 24 24 3 
TA  aneceesengeresecsones 3} adves ove 
PEAMIAD: ccasccgsvsigesnsenins 5 oa 
Hamburg ..... enaiepeanie 0 i 
St Petersburg..........00008 7 
: The following are the changes in the Bank of France re- 
turn for the week :— 
InorEase. 
Notes in circulation ...,....ccsecseoseceeses 245,500 
AAVANCES ..corcrvcrscrccrsersacecsecsscsveseooes 10,000 
| DECREASE. 
Coin and bullion ...........cccesesecsceesscees 450,000 
Bills discounted ......cccccccecsscssccnesseess 13,500 
Private deposits ......cceccerereerereeeerecees 466,500 
Treasury balance.........scasceereesseeeeees 140,000 


1/The discounting business, as shown by the above return, 
has been unimportant during the week, but under all other 
heads evidence is .afforded of a growing demand for cur- 
rency. 

Eneuish Government Srocxs.—The excitement in con- 
nection with the elections has, as a matter of course, some- 
what interfered with business of all kinds during the week. 
The report, however, that a sum of no less than one million 
sterling was to be withdrawn from the Bank for transmission 
to Russia soon had the effect of diverting attention to the 
result which was likely to follow this operation. The un- 
|| favourable tendency which was observed in consequence of 
the speech of Lord Stanley at Lynn received further impetus 
from the actual withdrawal of the amount of gold referred 
to above, and at one period the figures for Consols were 
j| within a fraction of 934. Upon further consideration it was 
not thought, in the present condition of the money market, 
that even so large an amount of gold leaving the country 
need be of any particular importance if not immediately fol- 
lowed by further withdrawals, which is scarcely likely, as 
this operation should tend to influence the exchanges with 
those courtries to which we usually send gold still more in 
our favour. For the moment the arrivals are sufficient to 
satisfy Continental requirements which are of a trifling na- 
ture, and a large amount is shortly looked for. The past day 
or two there has been hardly any moyement, and the transac- 
tions are of no importance. To-day Oonsols showed rather a 
tendency to droop, and after going sellers at .94 closed some- 
what steadier. 

Exchequer bills, 15s to 20s prem. 

Forrian Strooxs.—With regard to Russian Railway affairs 
it. seems but appropriate to take special notice of a telegram 
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that arrived at the end of last week from St Petersburg, 
stating that “an Imperial ordinance had been issued with- 
drawing from the Committee of Ministers the power of grant- 
ing concessions for the construction of railways.” If the 
Committee of Ministers possessed that power, and if it has 
now been withdrawn from them, we must conelude that it 
has been somehow abused ; ‘and rumours of this kind reached 
us some time ago which made us suspect that during the 
absence of the Emperor and of the Minister of Finance for 
the best part of the summer and autumn, there had been some 
jobbery going on at St Petersburg in the old Russian style. 
We therefore attach greater importance to this telegram 
than a first impression is likely to make on the ordinary 
reader. There seems to be little doubt that it is a sweeping 
move, the object of which is to prevent any future mismanage- 
ment of railway affairs, and in such an interpretation we 
think we are supported by the additional news that the 
telegram conveys. We are informed that if in future a con- 
cession is wanted, it “will first be examined to see whether 
the object proposed is a fit subject for competition, and if this 
point is decided in the affirmative the Minister of Finance will 

a public competition for 
This is an order of rather @ 
striking nature. Railways generally belong either to the de- 
partment of Public Works or Commerce, and there must be 
some special reason for taking the business out of the hands 
of either of those departments and entrasting it to the Minister 
of Finance. We confess we are ignorant of that cause, but 
we are not ignorant of the fact that Mr Reutern has cleared 
his financial departments of all jobbery, and that he is deter- 
mined to suffer no interference with his great object to im- 
prove the finances of Russia, and we therefore record the 
Imperial ordinance as a correcting move for the improvement 
of the management of public affairs in Russia, 


In the same light we view the transmission of a million in 
gold to Russia, and we are only surprised that it has not been 
sent before, unless an explanation be found in the circumstance 
that the late loans were better concluded before than after such 
an operation. The Alaska purchase money must have been in 
Messrs Barings hands for several months, and if we consider 
the large amounts standing to the credit of Russian railways 
with various bankers in London, Amsterdam, Frankfort, and 
Berlin, paying from 1 to 2 per cent. interest, it must be taken for 


granted that the St Petersburg bourse cannot absorb such largé | 


amounts in bills, not even after allowing a fair portion of the 
loans to remain in the West of Europe for disbursements. It 
was not likely that Mr Reutern, after his return to St Peters- 
burg, would lose sight of the chance he had to improve the 
Rassian currency, and we look upon the transmission of this 
million as a first step in that direction. 


The speech of Lord Stanley at Lynn, which induced sales 
of Turkish especially, caused some depression generally in 
this department. It is difficult to conceive that holders of 
foreign stocks, paying 12 ann 13 per cent., as do some of the 
Turkish, have not from time to time provided in some way 
for the risk they run ; and, presuming euch to be the case, it 


is not matter for much surprise that timely warnings are un- 
heeded. 


_ The scrip of the Italian Government Tobacco loan con- 
tinues to improve, and is quoted to-day 3 to 3} prem. The 
committee of the Stock Exchange have to-day given a settle- 
ment in this loan, but have deferred the question of a quota- 
tion to admit of a careful examination of the objections made 
by the holders of bonds in the Maremana Railway, the Royal 
Sardinian Railway Company, and the Canal Cavour. In the 
first case a special security was set apart, and subsequently 
parted with. It is hoped that the Opposition having so far 
proved effectual in causing the quotation to be withheld may 
induce the defaulting Government of Italy to retrace the ill- 


advised steps they have taken, and will cause that of Austria 
to reflect. 


To-day there has been little doing in foreign stocks, The 
chief movement however has been in Russian, which closed 
flat on the telegram from St Petersburg to the effect that 


the Porte intends next spring to station on the Danube 
a corps of observation of 100,000 men. 


A telegram from St Petersburg, received this evening, to 
the effect that “the Tobacco loan has failed,” has no reference 
+o any such loan in connection with Russia. 
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The closing prices of stocks dealt in to-day were as follow:— 


Argentine 6 per Cents., 1868, 774 to 784. Austrian 5 per 


Cents., 1859, 62 to 64. Brazilian 5 per Cents., 1865, 77 to 78. 
Ohilian 6 per Cents., 1867, 94} to 954; ditto 7 per Cents., 
1866, 1024 to 1034. Egyptian Railway Debentures, 964 to 
974; ditto 9 per Cent. Viceroy’ Loan, 95} to 954; ditto 7 per 
Cent. Viceroy Loan, 75 to 754 exdg.; ditto 7 per Cents., 
1864, 81 to 82; ditto 7 per Cent. 500/ Bonds, 81} to 824. 
English Scrip, 1868, 734 to 744. Italian 5 per Cents., 1861, 
554 to 564; ditto State Domain, 80 to 82. Mexican, 15} to 
16. Orel and Vitebsk Obligations, 803 to 81}. Peruvian 5 
per Cents., 1865, 81 to 818. Portuguese, 1853, 394 to 40 ; 
ditto 1867, 40 to 404. Russian 5 per Cents., 1862, 86 to 87; 
ditto Anglo-Dutch, 1866, 89 to 91; ditto Nicolas 4 per Cents., 
654 to 66; ditto Moscow-Jaroslaw, 82} to 823; ditto Char- 
kof-Azof, 4 to # prem. Spanish New Threes, 34 to 344; ditto 
Deferred, 33 to 334. Turkish 6 per Cents., 1854, 85 to 87 ; 
| ditto ditto, 1862, 674 to 684; ditto 1007 Bonds, 684 to 694; 
ditto 5 per Cents., 1865, 41} to 419; ditto 6 per Cents., 1865, 
654 to 66 exdg. Venezeula 6 per Cents., 1864, 23 to 25. 
Subjoined is a list of tne highest and lowest prices of 
| Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 











CONSOLS. 
° Account. 
Highest, Lowest. Righest, Exchequer Bills 
D942  ceccee G45 scores 942 soccer 17s 208 pm 
945 — ceoree DE ceveee O46 200s. 168 208 pm 
 Siseioaees DS: pecans OER ccoces 15s 20s pm 
« D4b ae 94 acces O4g  ncues lis 203 pm 
eco OER ntce BE lca ce SER cores 15s 20s pm 
DER eocee 94 crocs DEE coceee lés 20s pum 
Closing prices Closing prices 
last Friday. this day, 
3 percent. consols, account... 94} emcees 94 
_ = 942 f erereceee t 
New 8 per Cents... cccccesesseses 3 euneoeeee 92% 
8 per cent. redaced. o 93 ecereeees 92% 
Exchequer Div18 ..c.soce-scovsoree 163 205 == cana nnnee 15s 20s pm 
on  eseoeerreD UG 293 SVB teen 15s 265 pin 
enrcccse 44 6 
East Ludia stock ....ccccscoccosoee 216 17 = gannerene 217 26 
— 5 percents. soooe 1155 16 
oe DET CONF ..rcrrcccosecsce 567 = =§«-—s=—— anne bee 
ptian 7 cents, 1862 enee 79 80 
ao od ae evevceees 81g 23 
Mexi-zan 2 per cents oe ee eee 153 16 
Granada 2 per cents..,... 3. © aatewntes 16 4 
Peruvian 4} per cents. BS 7h nt ttt ee 97 8 
Portuguese 3 per cents, 1865.. 383 § == = cwwnnacee B39} 40} 
Russian 5 per cents, 1822 srccseeee 87¢ F 
a — 1862 £6 3 cocovesee SOE OF 
Sardinian 5 per cents .. ecsvveres 73 4 
Spanish 3 per cents..........00008 3 e000 344 5} 
— S8-percentdeferred... 833 ¢ ecccounes 35 4 
ornate Miuctbeaiebes: wnt. <5 7 Xena ae . 
6 per cents, 1854 ...... SiS _ .. eamserces 85 
_ 1858 ..0.00 693 70 evnce 674 8} 
_ 1862 ....0 69 70 covicores (4208 Ob 
— 4percent. guarnteed ... ecerescee 103 5 
Venezuela 6 per cents  ...crrses 25 6 eevcecese 23 6 
Italian 5 per cents, 1861......... 56 3 ercveeree 555 6 


Enciisa Ramwar Srocxs.—It is observed that Great 
| Eastern stock has of late been recovering from the unfortu- 
| nate mishaps which from time to time during the past year 
or two have befallen this company, and this feature in a 
market where there has been such long-continued depression, 
arising from various kinds of mismanagement, is not without 
an important effect, although little felt as yet in bringing the 
public to regard these securities with more favour. Whether 
| the proposed new line to Brighton be a bona fide project, or 
| simply a pretence devised as a means of obtaining certain con- 
cessions in the way of fares, &c., from the existing line, a 
visible and unfavourable effect is being produced upon the 
existing Brighton stock, and the quotation has gradually de- 
clined, and is now nearly 6 per cent. lower than in the middle 
of the year. The fluctuations on the whole in this market 
have been unimportant, and there has not been much business 
doing owing to the elections. Upon the publication of unfa- 
vourable traffic receipts Great Eastern stock declined. To- 
day a considerable decline has taken place in Metropolitan 
stock on rumours of an increase of capital. Caledonians also 
were lower, and Hasterns rather better. 

Forsicn Ramways.—Tbe Anglo-Austrian Bank have in- 
vited subscriptions for the Lemberg-Czernowitz-Jassy Railway 
bonds, which, according to the price of issue, will yield 74 per 
cent. interest per annum, guaranteed by the Austrian and 
‘| Roumanian Governments. The list will be closed on the 
24th inst. 

Subjoined is the nsual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 

RAILWAYo>. 





losing prices Closing price 

last Friday. this day, 
Bristol and Exeter .....0.0ccc0. 76 8 ginins Tee 
Caledonian ccocccccesseses ace coe 744 $ esoveccees 749 5 
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last Briday. this ay 
Great Eastern cecccrsorrsssssevrece 44 ¢ crrcomee 458 § 
Sn nee 10 ¢ © eeseee inl 6 
~” er aveeceee LOGE § 
Great Wastern......00- veorereees 504 evesescoe 50k 
Lancashire and Yorkshire...... 1 sndueseee oh % 
London, Cekcnen anh be 1k 173 Sanaa 7 
ver eccsecces 1 
Lendon and North-Western... 113 3 scorseess 113) & 
South-W escern... . Oey : Porerrerey a. 
ee ee = ee 
Blorth British .....cccccccssesserse S24 3$ sreveecee 33 & 
WOK .sooee 994 100§ ccceseeee 995 100H 
_ York erorsecee 88 9 sovveeses 88 9 
North 8 579 seorscee, 54 6 
Sout : TOF f roome 
i POPC Cees ? 
GBouth Wales........ccreceresere cabs om ceseee re . 
British Possrssioxs. 
peutee a8 oo eoreses ene = r eve-secee 105 6 
guar 5 per cent .. 1 erorsewe 109§ 10; 
ane a oe = 10s 184 oe eceee toh et 
ndian Peninsu pe. 1 eoescscce O11 
Great Western of Gemma. 13§ 14 ove ences 14h F 
erccssvee 108 9 
ecccsecee LOSE 45 
evovvesee 108} 44 
escceseee 154 16 
evcone 295 44 
socccccce lea 
DH reecece 1i 
evcvere, 47 8 
saad 38} 9} 
ereccoeee B5t 6) 
? 
osetia 155 165 
eerveses 12) 13 
v &N-Watrnof France 224 35 «= = = cesseree 3 


American Securities.—The most important business in 
this department has been in Erie shares, which were in 
active demand early in the week, and experienced a further 
rise of 2 per cont. The wildest excitement appears to have 
prevailed in New York, which is evident from the fact that 
the quotation has been down to 36} and up to 62. Notwith- 
standing the announcement that “ the Supreme Court of New 
York had granted an injunction to prevent the directors from 
issuing new stock, and from using the company’s funds for 
speculative purposes,” there was a further fall of 37; but the 
quotation has since been steadier. The Government 5-20 
bonds have been firmer, owing to a fall in the premium on 
gold, To-day Eries closed strong at 30} to 303. The 
5-20's steady, at 74 to 74}; ditto 1865, 73 to 733; 10-40's, 
71} to 714. 

Banxs.—The rise in the Bank of England rate of discount 
has produced a favourable effect in the market for Bank 
shares, a feature which has been wanting now for a con- 
siderable period. The rates for money-placed on deposit with 
the banks at various periods of call has been raised } per 
cent. The London and Westminster has prominently 
advanced. 

MiscenLangous.—The London directors of the Italian 
Irrigation Canal have addressed a circular to the English 
bondholders and creditors, enclosing a copy of a concordat, 
having for its object the removal of the company from bank- 
ruptcy, and for the purpose of approving which a meeting will 
be held at Turin on the 9th proximo. Upon the above being 
published, the bonds improved 2 per cent. North British 
Australasian stock has advanced 6/. Canada land have been 
heavy at a decline of 4/ 10s. 

ExcHanGes.—The rates on Paris and Hamburg are a 
trifle firmer at last week’s quotations, and a decided advance 
of 5 cents on Austria, of 15 to 20 cents on Italy, and of 
4 to 4 stiver on Holland has taken place this week; all in 
favour of this country, including a reduction of 3d in the 
rate on Russia. As an exchange operation the importation 
of gold from here to Russia will, at the present rates, leave a 
loss to the Russian Government ; but to remit such a large 
amount as 1,000,000/ from here to Russia in bills, or to 
draw thereagainst from St Petersburgh on London, would 
entirely have deranged the exchanges between the two coun- 
tries. 

Bui1ii0on.—There have been no operations at the Bank to- 
day. We take the following from Messrs Pixley, Abell, and 
Langley, on the transactions in bullion during the week :— 

Gold.—The withdrawals from the bank during the past week reach 
the enormous amount of 1,076,000/, the greater portion being taken for 
Russia. The demand for the Continent is very quiet, and all existing 
orders have been supplied by the following arrivals:—49,700/ per the 
Atrato, from the West Indies; 9,000/ per the France, from New York; 


28,000/ per the Holsatia, from New York; 16,000/ per the China, from 
New York; 6,000/ per the Mc Gregor Laird, from Africa; 6,800/ per the 


Massila, from Alexandria—total, 115,500/. The Pera has taken 103,060/ 


to Alexandria and India, and the Douro 4,200/ to the West Indies. 


Silver.—The Atrato has brought 57,3007 from the West Indies ; this 
— 
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amount has been sold, at a decline in the ‘rate, at 603d per oz standard 
chiefly for Holland, the demand for India ‘being but small. 

Mexican Dollars.—The Pera has taken 26,800/ to China and the 
—_ The market is now very quiet, the price remaining at 
59d per oz. 

Exchange on India for drafts by the banks at 60 days’ sight is un- 
changed. Rates are 1s 114d for Calcutta, Madras, and Bombay. The 
Council drafts sold yesterday were allotted as follows :—To Calcutta 
83,000/; to Madras 117,000/ ; applicants at 1s 11}d receiving on either 


place 85 per cent. 
India Government Loan Notes remain as quoted last week. 91} to 


92 for 4 per Cents.; 1053 to 106 for 5 per Cunts.; and 110} to 111 for 
54 per Cents. 


Quotations for Bullion.—Gold—Bar gold, 778 9d per oz sti; ditto 
fine, 778 9d per oz std; ditto refinable, 788 per oz] std, last price; 
— doubloons, 74s 6d to 75s per oz; South American doubloons, 
788 6d to 738 9d por oz, last price Silver—Bar silver, fine, 5s 03d 
per oz std, flat ; ditto, containing 5 grains gold, 5s 3d per oz std; fine 
cake silver, 5s 54d per oz, last price; Mexican dollars, 4g 11d per oz, 
quiet. Quicksilver, 6/ 17s per bottle; discount, 3 per cont, 

The biddings for 200,000/ in bills on Calcuttaand Madras were 
made on Wednesday at the Bank of England. The amounts 
allotted were—To Calcutta, 83,0001; and to Madras, 117,0007. 
The minimum price was as before, viz., 1s 103d on Calcutta 
and Madras. Tenders on both Presidencies at 1s 114d will 
receive about 85 per cent. These results show little change 
compared with those noticed on the last occasion, but the de- 
mand, on the whole, seems to have been less pressing. 


COLONIAL GOVERNMENT SECURITIES 
—_—_—_—$ 


Amount |Div. per 
ef Loan.| Hf-year. 


Name, 


3 pr ct.|\Canade, 1877-86 ........... ° 
3 pr ct. 
3 


D0. ccscsrescatees 
ao PE Ct) DO. sresevee 
2214808/2¢ pr ct. . 
685808|28 prct.| Do. Inscribed Steck ... 
w. [24 Pret.) Do. Dominion of, 1903 ... 
200000)3 pr ct. Cape of Govo trope, 1872... 
3 orct) Do, 1890-1900 
3 pret.) Do. 1880-90 .. 
ow. {8 pret 
234000|24 prct.| Do. 1900....., eereee 
250000|3 PF Ct |Veyvion, 1878,,sessserereeserres 
100900|/8 pret.) Do, 1872 
$50000|3 pr ct. 
1€00000/2$ yt ct 
3 pret. 
pr ct. 
pr ct, 
pr ct. 
pr ct.|3 
pr ct, 
166000|3 pr ct |» 
1135800|24 pr ct. 
867)800/2$ pr ct. 
850000|28 pr ct. 
160000/8 pF ci. 
1000000;28 pr ct. 
pr ct, 
pr ct. 
pr ct. 
pr ct.) 
pr ct. 
Pre 
pr ct. 
pret 
pct 
pr ct. 
pr ct. 
prc 
prt 
pr ct 


£UKBIGN Kalo UF epXCHANGE UN LUNUUN, 
Latest Kates of Exchange 
on London, 
25 173 eoeee 
25 26 eee 
25 22} 


Do, 1878-92 ....... eee 
lasmanian, 1895 ....... oy 
Do. red.emable 1293-97 . 
VICCOTIA sevrersccescrssrersessees 
Do. 1891. 


3 days’ sight 
eee 3 mnths’ vate 
Antwerp .... 8 days’ sight 


Amsterdain 


2 months’ date 
8 days’ sight 
8 mouths’ date 
8t Petersburg... 
Lisbon ....0...006 
Gibraltar......... 
New York 
Jamaica 


80 days’ sight 
3 mupths’ date 

2 days’ sight 
“ae 


wisecces ij per cent. 
eececcece 2 1 per cet. 


Havana 16 per cent. pm 
19. 


tate 19¢ 
19; 
494 
4s bd 
14 1) per cent. 
is ligd 
1s ligd 


Pernambuco ... 
Buenos Ayres... — 
Zeemneere eondes 


COMPARATIVE EXCHANGES. 

The quotaticn ot gold at Paris is abouts at par, and the short 
exchange on London is about 25f 174c per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17a 1Ujd per ounce tor 
Standard gold, it appears that gold is at about the same price in Paris 
and London. 

The course of exchauge at New York on London for bills at 60 days’ 
‘sight was, on the 14th inst., about 1094 per cent. At this rate, there 
is no protit on the importation of gold irom the United States. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Sat 


8 per Cent. Comsois,....0.se0000. 
Do, for account Dec. 1 «+... 
8 per Cent. Reduced .s...s00+- 
New 8 per Cent. .....0.ccsesrsees 
New 34 per Cent. Jan. 1894 ... 
New 2} per Cent. Jan, 1894 ... 
New 5 per Cent. Jan, 1873 ... 
Annuities, Jan. 1880 .....00+000 
TO, April 1885 ....cocceeeeceees i 
Do, (Red Sea Tel.) Aug. 1908] _... 
Exchequer Bills, 1,000 2 pr ct/7s p 
Ditte 50°? = 
Ditto 1002 and 2003 “— eee 
Bank Stock, 4 per ct last hf-yr/244} 
Do, for account Des. 1 .....+ 
Securities with Interest guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1903 
Inter-Colonial Omnium 
indian Government Secarities, 
India Stock, 10$ p c April 1874/217 
Do. for account Dec. 1.0...) s+» 
Do. 5 per Cent. July 1880 .../115 
Do. 4 per Cent. Oct. 1888 ... 


Bo, Enfaced Paper 4 pr Cent. 91k 
Do. do, 5 pr Cent. Jan, 1872)... 105} 
Do. do. 54 prCent. May 1879 . ob 
Do. do. 5 pc Rup. Deben.'72)__., eee 
Do. do, = 77 

0. 


Mon 


943°33 9 
rhe it 


923 lyon a 
t 923 


rhe 


4% 


L6s 19spli5s p 


203 p 0 “Tt Ls p 
244 243 are 


1i4j 1sg}uisgjuusy 
103 ae 


ea 
los) i 
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PRICES OF FOREIGN STOCKS. 


Argentine Bante 6 per cen 
Do. Scrip, ove ooo 
Austrian — = oe 
Brazilian 5 per Cont o. 
Do. 4 om or 
Do. 4 cent 
Do. 4 > cent 1869 
Do. 44 per cent 1863 
Do. 5 per “es 1865 . 
Buenos A percent s+. ooo 
Do. 2 aan (Deferred 3 per cent) 


eee 


Do. 7 per cent. 1866... 

Cok a 6 per oreie 

Van! cen! eee 
Do 4 per cont 1850 and 1831 
Do. 4 per cent 1863 
Do. 5 t 


Do. 1867 8 per Cert... oe 
Equador New Consolidated 1 per cen! 
Reyptian 7 : cent ... 


Do. 500! Bonds 
Do. 1007 Bends 


De. 1002 Bonds eee ove {3 

Do 7 per cent. English scrip, 1868 ons 

Do. Government Railway Debentures 7 pc 
ome ee ¢ 1824-25. ex Coup. orig. attachd. 

0. COUPONS... ave eee wee we 

Honduras Government Railway Loan... 
italian 5 per cent 1865 oe oes oes 

Do. 5 per cent (Maremmana Railway) ... 
Mexican 3 percent .. ove oe 

Do. 1864 ee ove ove ee 
Montevidean European 6 per cent... 
Moorish (Imperial, 5 per cent 
New Grenada *... eee ave 

8 per cent ditto ace oe 

Do. 


Deferred... eee oon ° 
Do. Land Warrants (Hetares) 
PeruvianS per cent 1865 © «+. 
Do, 4§ per cent (Uribarren) 
Do. 3 cent ove eee . 
Do, 44 per cent 1862 ee eee 
Portuguese 3 pc 1353 56,57, 59, 60, 62, & 6: 
Do. 3 per cent. 1867... * . eee 
Russian 5 per —7 Sterling 


1866, 1002 Bonds .. 
0. = 84/ 153 do... 
Do. 4 per cent. Nicolas Railway... —... 
Saramian 5 per cent ... eee os 
Spanish 3 perceat .. 

Do, 3 per cent 1867... 

Do. 3 per cent Deferred 

Do. Com. Cert. of Cou 
44 per cent 1864... oe 
percent i868... 0 ase 
cent. 1868 Scrip, 45/ paid 
per cent. 1354 
cent 1858... 
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PRICES OF FOREIGN STOCKS—Continued. 
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sé 
Albert Medica] Life & Family End. $00 
AilianceBritishand Foreign... 1 0 04 
Do. Marine ee oo on 3600 
Atlas .. oe oe os 515 0 
Argus Life .. % 0 6 
TteYan * * British & Foreign Marine Limited. 200 
stan Knarnent 1861. Hx 98 francs -..158) "wal55g "¢ (56 58 se (ss Church ofEngland.. « 200 
Clerical, Medical. & General Life... 10 0 (0 
JOINT STOCK BANKS. Commercial Union s+ ss sxe 5 0 0 
County ee “ oo ve w 0 0 
Bares pet sls) tiem 30 1: 0 
eC oe ‘ os oa me 5 0 
Renity and Law « * 600 
= is ° . English and Scottish Law Lite é 310 0 
10 10 0 0 English and Scottish Marine Lim... 8 0 0 
a me 50 16 0 0 General ° eee 5 0 0 
Alliance Limited ... as. +++} 100 2% 0 0 a Life oe ae. ne 5 06 
Angio-Austrian ... a were’ 710 0 Hees an 4 Mact ie 0 0 
Anglo-Egyptian Limited ew} 20 20 0 0 a Fire, Life, an Ne «ss : : : 
Anglo-Hungarian ae ae = < : ; Home & Colonial Assurance, Lim. 500 
40 40 0 0 nee ee oy oe 2 0 
Bank mperia! Life ee oe Pr 0 
nk of British Columbia pm ... 0 ° : : 13453140 per cent| Indemnity Marine .. - + 50 0 0 
Bank of Egypt ... » | 95 | 26 0 0 0000/6 per cent| Law Fire: .. +» ss 210 0 
Bank of Otago Limited... | 20 10 0 0 10000|42 percent] Law Life .. es re os 8317 6 
South Australia .. «: «| 25 5 8 0 ae cent] Lancashire ... ... so so 20 209 
Bank of Victoria, Australia ...| 50 | 25 0 0 20000|5¢ percent] Legaland GeneralLife . «| 50 8 0 0 
Bank of New Zealand | 10 | 10 0 0 49626'6 per cent} Lpool & London &Globe(1/ Anns)..) 1 100 
British North America ... ..| 50 | 60 0 0 391752i/10 per cent} Liverpool andLondon Fire & Life) 20 | 2 0 0 
Chartered Bank, India, Aus- $5862|4 per cent] London +s 95 | 1210 0 
- ? 20 20 0 0 = eee Lonéon & Caledonian Marine Lim.| 25 500 
see London and Lancashire Fire ooo] 25 210 0 
25 | 25 0 0 | 293 308 10000 5 per cent} London and Lancashire Life ...) 10 100 
20 |10 0 0 | 114 12 20000 44 per cent] Londonand ProvincialLaw ..| 50 417 6 
100 6125 0 01402 50000/10 per cent) London and Provincial Marine ...) 20 20 0 
0 140 Olas 10000/444 prcent| Marine oo = we} 100 | 18 OO 
so (ls 0 0 49410/10 per cent! Maritime (Limited)... © se] 10 200 
sa 50 500/34 pre a oer an North British and Mercantile ..| 50 650 
English andAmerican, Limited.| 30 |10 0 0| ... 50 per cent) Ocean Marine *. oo weet 25 600 
English Bank of Riode Janeiro,L| 20 | 10 0 2| 9 10 40000}. | Oriental and General Marine “| 95 | 210 0 
English, Sco‘tish, & Australian ++ |S per share| Pelican 9 Aad eal Oks Eee 
hartered =| 20 |20 0 0} 163 on MARRIOT RMR ug ami, ..:A0. snake é 
. 50 «12500 2500)124 prcent| Provident Life is oe! eat OD 10 0 0 
284 | 28 pe ee 300000|75 per cent] Rock Life .. os er és 5 018 0 
235 | 512 6| 6b € 689325¢/20 per cent Royal Exchange .. +. _ «| Stock All 
100 |20 0 0/1 100000 11 preent] Royal Insurance .. se ss] 20 8 0 0 
20 |10 0 0| 11g % 500/723 prcent] Union we we ««  o «| 200 | 20 9 0 
2% | 25 0 0/28 ~ Shpe&l0b)Sun Fire 1. so eo | All a 
25 5 0 0| 44 5) ies tne Do.Life ..  « of) ve All ob 
20 400/48 100000 per cent] Thames and Mersey Marine Lim...| 20 20 0] ws 
100 |100 0 0| 78 82 41200)10 per cent) Union Marine Limited 4. «| 60 | 5 0 0 
5000/39 percent) Universal Life . 8 «| 100 | 10 0 0] ww 
50 | 20 0 0] 1118 50000) per cent! Universal Marine Limi | 20 | 6 0 0) 6 
100 | 45 0 0/| 162 
100 Py » ° Z } AMERICAN STOCKS, 
2 |10 00 = ¢ The annexed quotations—4s 6dto the dollar—are taken from Mr E. F, 
pr $0 20 ° 3 503 Satterthwaite’s cireular issued on Wednesday last:— 
pr cen’ s@ 116 0 0] «. 
ae os eons so [15 0 0) 34 Bid | Asked, 
oa dhinnnierciithiprremmmmenenpinnsititmitenmmanpipniesliiitibhidtiimmnttmisinnntl 
einai tee 8a Bonds and Shares having Interest and Dividends payable in ’ 
oe 60 {1210 0] .. America. 
242 pr cent 100 20 0 0| 68 6 United States 5 per Cent. Coupon ag 1874 wee tee wwe 75 7 
5 per cem| D 100 | 20 0 0 | 65% L Ditto 6 per Cent. Coupon Bonds, 1881... ee te ate] ae as 
15000 |5% pec cent] Me 100 25 0 0 | 18 20 Ditto 6 per Cent. Conpon Bonds, (5.20's) 1882. oo ces wee] TH 7 
50000 oe 50 12210 0| .. Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 se soe wns] - 725 
20000 jo |10 0 0| 63 7% Ditto 5 per Cent. Coupen Bonds, (10. 40%) 1906 ice see ome] TR | TAR 
100 20 0 0 | 19 20 Massachusetts 5 per Cent. Dollar Bonds oe ove ove ow) 72 73 
5 4 0 0 | S$ 64 Virginia Six per Cent. Bonds cov’! eaw deo] 85 38 
25 15 0 0 z Atlantic and Great Western (Ohio ‘Section), First Mortgage, 1876 ...| 56 58 
NationalProvincialof England | 100 aoot. Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785; 60 2 
Se ac ae me Le Sl pe Per cont. —_ Mor MBGT se wwe ate ate ane a 
National .. - eo} 50 30 0 0| 479 per cent., Second Mortgage, ee eee eae endl! enn oon 
New South ‘Wales a ‘| 90 20 00/413 Ditto, 7 per cent., Third Mortgage, 18838 ... se save wee] 57 59 
North Western .. us se] 20 710 0] .. Ditto, 7 per cent., Fourth Mortgage, 1880 so sen see sve] one am 
Orienta] Bank Corporation a 6} 25 (0 0 | 43 Dites : per cent., ~~ Mortgage, i888 en ese, wee ts| we hed 
Provincial Banking Corpor. Lim| 50 | 10 0 0 | 434 Ditt one. nee oot, 00 -enm abe | eh leat os 
Prowasiel ofteciant o = os 490s | 2H | 902 Qin is Contr "First Morteage, 77 ooo) 293 30 
Ditto \N = 10 10 00] wm. ois rst Mortgage, 7 per cent Construction, 1875 ee) 79 81 
Standard B ‘Bank of British South Ditto, 100 ¢ dollar shares, all paid * os Vegbhtchteel 3 oak Oe 964 
rica Limited 100 | 25 0 0 u 13 Ditto ditto, paid up fn full oso sve aun coe tne ose a 
it New = seit 100 1:00 Ditto, 6 per cent, Mortgage Redemption .., a. 67 
Union ot Australis as An 25 - ss a 9 Joliet and Northern Indiana 8 per cent., Ist Mortgage, 184 gua- 
aan eee at EO Re cocntieied Teer a 1869, ist Mor a ae = 
mn " an . rigage. ove] one eee 
el Fa a a a RE — ee ee — Ist Mortgage x» sen. eve nea, 70 72 
shares, do oe oe 
CUURSE OF THE EXCHANGES. Mi Southern and Northern indiana, 7 per ‘cent. Sinking Fund, s 
New York Central, 7 percent. Bonds, 1864“, .. <7] 2% “< 
a, | ae Dito 6 percent, Sioking Fung ims] | 
Time. itto, 7 per cent., Sinking Fund, 1876 ove oes . 
Fe Cee ere Cheage | Ditto, 7 per cent., Sinking Fund',convertible to 1869, *., = 
— cei aun —_ Ditto shares, 100 doilars a oahg iy 
Amstcrdam «= cm om ove} Short, | 11 183] 11 183|| 11 183] 21.19 | Pennsylvania, 6 per cent., let Mortgage, 1880,“ “a 
Ditto ww coo ove} B MB. | 12 Og) 12 O§]| 12 OF) 12 OF 
Rotterdam ... - as chs 12 a 12 03]/ 12 04] 12 0} | Bonds having Principal ae Interest, payable in London, at fixed, Bid, , Asked. 
Ant bib ey eb -| = 25 2% 40 || 2635 | 25 40 of 
aan eae ee eee ee 25 35} 28 40 || 2535 | 25 40 Aulantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879} 60 65 
Hambmrg sm. sve wee wee wee 13 103) 13 1vg]| 1é 103) 18 103 Ditto, (Pennsylvania Section), lst Mortgage, 7 per cent., 1877 ...| 60 65 
Paris ave, ove wes, woe Ss oe} Mhrt, | 2515 | 25 224)| 2815] 25 224 Ditto, (New York Section) Second Morigage, 1881... ss. aus] 55 60 
Ditto sso vee we swe =o] SMB | 25 32h) 25 374)! 25 35] 25 40 Ditto, (Pennsylvania Section), Second Mortgage, 1882 ...  ...| 66 60 
is. = ©. mm ,— = 26 35 | 2543 || 2535 | 2540 | Quotations calculated and Bonds redeemea at 43 6d per dollar; 
frankforton the Main ww 89a. oe] 1202 | 1203 1203 1264 interest payable at 4s per dollar. 
Wh ww mi ni 11 90] 1195 /] Neve! n Marietta and Cincinnati, 1st Tper cent, 1891 ug ae} 75 7 
Tdste wll ll 11 90] 1195 || 1190] 12 3 Quotations caleulated at 4s 6d p dol; Interest payable at 4s p dol. 
Petereburgess or oe = oon] 823 32; 324 322 Quotations calewlated at 4s 6d per dollar; Principal ana Interes) 
Copenhagen a 920 | 9x3 920 | 923 payable at 4s por dollar, 
MR Sas kage Sita Seem, take oes. 6 263 | 6 273 || 6 263 6 273 tn 
Medd we moe owe] 3 = -. ouds issued in Sterling, and | poring tate Sento and Interest; Bid, Asked 
suk abe Bab sab aed ‘ payab 
le oe ne wee wee wee] | 27 10) 27 20 || 27 15) 27 30 | Mtinols Central, 6 per cent., Mortgage, Redemption Starting 1875 90 101 
Milan = sve ute wu ooe wre], S| 7 10 | 27 20 |) 3 19 | 27 30 | Virginia Five per Cent. ee een so 
Genome =— wes wee we wee te 27 10 | 27 20 15} 27 30 Pennsylvania General Mortgage ... eee “hen? iteen? vee sf] 89 91 
eee aoe eee eee eee - 27 10 27 20 27 15 27 30 Massach vsetts Five per Cent es . a ny 89 91 
Pateene ove woe oo eee eee - 27 10 27 20 27 15 27 30 Panama, Geaen por Cant General M: 1897 — = 107 109 
OI es ek ee fe a 27 .0| 27 20]| 2715 | 27 30 Mi o SR 
— 52g 53 624 523 p cmnevivania, 6 per Cent., 2nd OTtBAge, 1875.10 see wee -| 96 98 
Pe SAR ee) ee ~ s ‘A uantic and Great Western Consolidated Mortgage 7 percent ..| 39 40 
Oporto — ave wee ote mee teh 52g os] 82% 25 ee Se ee Western Certificates of Debeauure, 8 per cent..| 48 39 


————— 

















0000/25 per cent}Anglo-American Telegraph. Lim. . 
Anglo-Mediterranean Telegraph, L 
” Anglo-Mexican Mint......... 
$62860.\4 per cert) Atiantic Telegraph ... 

per cent) Do 8 per cent. ........ ; 
i per cent/Australian Agricultural....... s+ 
per eent|Austral. Mort, Land. Finan( Lim) 
Baugparah Tea Estates, Limited... 
9 per cent|Berlin Water Works «Limited)...... 

13000/9 per Cent! Do New ....c.ssssese:sovoesscssscesees 

17000|10 ;r ehre|Bolckow 


b anadian Loan and Invest. (Lim.) 

© per Cent/Cevlon Company ceesessseseseesesseenees 
12500/8 per cent tO A SHATCS....00..csseereeeeree ees 
ove China Stm Ship & Labuan Coal, L. 
25000|10 per cent/City Discount, Limited .........-«+++« 
per cent/City of London Real Property (Lim) 

City of Milan Improvements (Lim) 

City of Moscow Gas, Limited ...... 

City Offices (Limited) ........0sse0ee0e 

PEF CeNt/Colonial, Limited sssceceecssseeeeveee 

per cent/Company of African Merchts (Lim) 

20900/5 per cent/Continental Union Gas (Limited)... 
11581)2 per cent|Copper Miners of England, pf 74 pc 
ratn of London Bds,1877,4} pc 

Do do 1879, do 

Credit Foncier of England, Limited 
Credit Foncier of Mauritius (Lim.) 


iC Telegraph .....000, secessesess 
70000|2 per cent/English and Australian Copper... 
20000/6% per cent) English and Foreign Credit 
25000/6 per cent|Fairbairn E 
0000/10 per cent = Street 
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Agency, Limited ............00000 

20000/10 per cent/New Zealand Trust and Loan (Lim) 
16000 Northern Assam Tea, Limited.,..... 
187175i|2 per cent|North British Australasian (Lim.) 
$0000/9 per cent|Oriental Gas (Limited) ........c.0.. 
Ditto Newaeseeereroccccessovcsssecesses 


(Limited) ese 

rom soe Aust.R.Mail(L.) 

ELO  cecccccesccscceconess 

per cent/Peel River, Land, & Mineral (Lim.} 
Oriental Steam. 


2 per ceni/Rhymney Iron «0+. 
1000/2 per Cent] Ditto NOW csccorrececsrsesseees 

84000/5 per cent)/Riode JaneiroCityImprovints(J.im) 
80000/.v per cent|Rio de Janeiro Gas, Limited......... 
led Hoyal Mail SU@aAIn......eresssvssserrees 
800000/8 per cent|Scottish Australian Investmt (Lim) 
80000/, per cent/Societe Financiere d’Egypt (Lim).. 
15852) per cent|s, African Mortgage & Ip vest.(Lim.; 
14200/5 ,er cent/south Australian Land... ........... 
ee Ditio Br nearer en 
per cent|Tel Jonstruction Main- 

“Fenance, Mimited 


United Discount Corporation, Lic, 
per centjUnitea Ku.,com -Telegrapn Gum- 
pany ¢ A) .eccorsverseese « 

Ditto 10 per Cent. preference... 

Van Lirement's LANG. ...00.seeer00.00.. 

Viceroy of Egypt (Mortgage) Loa 

Warrant Finance (amiteuy ....,.... 

West India & Paciuc steam (Lin 

Ww, London Wharves & Warenous 
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LONDON EXCHANGES ON INDIA, ac. 
NovemsBer 20. 

60 days. 

1s 14d 


A CMMER .ccsocrscccceceescoccoccoressnvesove 


30 days. 
evescecsssvecce 1s -Lidd 
““ - 1s 11jd 
1s lid 


Oder cercesecece 


eeeeeecccecoses 


i pedis 
ecaapedbesencoccorvenceoseesce ccccee-eccgeece 6§ P C Gis 
€@" Bills with documents attached against indents and consignments for India 
wary accor ding to amounts, and the security which they offer. 


eb Commerctal Cimes. 


POST OFFICE ANNOUNCEMENT. 


At the request of the Government of Tasmania, no letters, news- 
papers, book packets, or patterns will henceforth be forwarded in the 
mails for that colony, via Panama, unless, in addition to the postage 
now charged, such a sum be paid in advance as will cover the payment 
which the post office of Tasmania has to make to the post office of New 
Zealand for the conveyance of the Tasmanian mails from Panama. In 
future, therefore, the sum of sixpence per half-ounce must be paid in 
advance upon all letters, newspapers, book packets, and patterns in- 
tended to be forwarded to Tasmania, via Panama, in addition to the 
ordinary rate of sixpence per half-ounce letter, twopence per news- 
paper, and ourpence per book packet or packet of patterns not exceed- 
ing four ounces in weight. All such letters, newspapers, &c., must 
further be superscribed “ via Panama,’ 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mai’ 
Destination. London. Due. 


—— 


via Southampton... Nov. 
Australia and New Zealand.......00.0004 |via Marseilles ...... Dec, 
via Panama ....+... 

Brazil, Buenos Ayres, & Monte Video { ey —- = 
British North America (except Hal cocesoces 
Ganada (by Canadian packet)..+....0+4{(QUODEC) sseresseeees 
Ditto (via United States) ..-.s.cssveseorsseere] + sossservebesbinurnsonsed 
Cape de Verd islands (by Brasil packet, 
Vape of Good Hope, Natal, Ascension, 

and St Helena .......ssscccsesesesssoeees 


China, Ceylon, and Singapore. .e.nessene 4 via M 


) | secececeeecescersorsesseses 


MQUritius ...c0.ercsesererseeenessesoerscsesses 

: ceeietieeeninnicinen SR neon 
St ee via Devonport «..... 
United 5 


Lloyd's | | ew York) ssosseses 


Ditto (by Inman's packets)... ae] (New York) seorcoses 
Ditto (by Canadian ) secceosencse 
Ditto eee ican Co.'s) Glew Yeh) sccssaee 
OLS) .ecrscrreseerorsscccscereesoossosee 
Ditte (ditto) aeeccececrecccescsssesoceee|» -cemnecossoseossscsoooess 
W. Coast of Africa, Madeira, & Canary 
Talands .ye.scereseerserssesesersrsnsoreeeee 
West Indies d Pacific (except 
HONGUraS) ..orsccovssereeesereeereenes ss 
Dec. 2, M-/Nov. 28 


Mexico ... +++ | 
Bahamas (via New York) Dec. 16, &-|Dec. 2 
Bermnda (via Halifax).....sssereserses-sesee|eceeseceessceesersecneseres NOV. 21, B.joverdue 


spercececeee 


1900 Coceseeecerereseseeces 


ry 


MAIL ARRIVALS. 
Latest DaTEs. 


@n Nov. 13, AMERICA, per steam ship Berlin, via Queenstown—Baltimore, Nov.3. 

On Nov. 14, America, per steam ship China, via ueenstown—New York, Nov. 5. 

On Nov. 14, America, per steam ship Holsatia, via Sou: hampton—New York, Nov. 3. 

@n Nov. 14, West Coast oF AFRICA, per steam ship Macgregor Laird, via Liverpool 
—Old Calabar, Oct. 10; Cameroons, 11; Fernando Po, 12; Bonay, 16; Benin, 17 ; 
Lagos, 19; Jellahcoffee, 20; Accra, 21; Cape of Palmas, 24; jerra Leone, 28; 
Teneriffe, Nov. 5; and Madeira, 7. 

On Nov. 15, Bompay, by overland, steam ship Massilia, via Southampton— 
Alexan Nov. 1; Malta, 5; and Gibraltar, 10. 

On Nov. 16, ADA, per steam ship Peruvian, via Greencastle—Quebec, Nov. 7. 

On Nov. 18, America, per steam ship Hansa, via Southampton - New York, Nov. 5. | 

On Nov. 18, America, per steam ship Bremen, via Southampton—New Yerk, Nov. 5. | 

On Nov. 18, AMERICA, per steam ship Palmyra, via Queens:own—New York, Noy. 8. | 

on Nov. 19, America, per steam ship City of Antwerp, via Queenstown—New York, | 


Nov. 7. | 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and tke average. price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


14, 1868:— 
pee er Quantities Sold. Average Price. 

qrs. bush s a 

CUS S ccicereten 28 

WOES cencmesiseaes. AR 

C087 --0 cnscnrinecsins OO h 


seveseoeeees 
UALS ceccerceses.cosecedssnssonne oeneeees 
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mse in COMPARATIVE Ayan Aame OF pe : 
ollowing is a statement showing uantities sold average price o 
British corn (imperial measure) an benitoed trom the inspectors and officers of Ex- 
tise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
— 1868, and for the corr week in each of the years from 1867 to 














—— AVERAGE PrIcEs. Quantities Soup. 
ening 
Nov. 14. | Wheat. | Barley. Oats. 

d sd qrs bsh 
1868...c00---| 52 0 46 9 3,527 3 
1867 ......00- 70 1 42 7 8536 4 
1866...000 &6 7 45 3 5,802 5 
12865......2.. 46 11 33 7 5,240 4 
1°64 - 8 9 30 1 5.023 6 





CUKN IMPORTED AND EXPURTED. 

Aa Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Nov. 14, 1868:— 








































Quantities Imported into | Quantities Ex from 
the United gdom, 
The Colonial] Total 
England/Scotland| Ireland.) United ||GBritish.| and Ex- 
Kingdm Poreign.| ported 
ewts cwts cwts cwis ewts 
311764 | 893879 859 eee 859 
eee 224306 5765 eve 5765 
eve 147336 858 858 
38634 one oo 
30788 277 277 
ooo 8089 eo . 
63520 | 2€9935 “7 
ove 3800 
Tota! of corn, ex- |, 7 i 
Tusive of malt...f |'03!289 | 260244 | 375234 166c767 } 7759) . 7759 
cwts cwts cwts cwts cwts 
Wheatmeal and flour} 61090 | 28804 579 90473 435 97 532 
Barley meal . wood] eee ooo owe ove 20 oo 20 
Oat meal .... 14 o see 14 41 oo 41 
Rye mea! ..... 1 ° ooo 1 om ooo eco 
Pea meal .... ooo 20 ove 20 
Bean meal........0-+..+ ooo . ° oe ose 
Indian corn meal..... 4 ose eco 
Buckwhest meal......)  .. ove ooo ooo 
Total of meal ..... | 61109 | 28804 579 | 90492 516 97 613 
Total of corn and 
meal,exclusive of >|1092348 | 289048 | 375863 1757259 8275 97 8372 
MAlt ccocccrereveeee 
qrs qrs qrs qrs qrs ars 
j Malt ecercceceseeerescees ° | ove eve 2120 eve 2130 











COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane to-day was 
moderately extensive and in good condition. The trade continued 
in the same dull, inactive state which has characterised it for some 
time past, and sales could with difficulty be effected at the re- 
duceé prices of Monday last. In foreign wheat, the transactions 
were confined to low Russian qualities, the prices of which were 
without quotable change. Barley showed less firmness, and most 
other kinds of spring corn could be purchased on rather easier 
terms. The flour trade was very inanimate, and all secondary 
qualities were the turn cheaper. This week’s imports of foreign 
and colonial produce into London have amounted to 12,390 qrs of 
wheat ; 3,270 barley; 45,030 oats; 430 peas; 190 maize; and 
620 sacks of flour. 

At pen a this morning wheat was very dull and the turn 
— to sell, while at Wakefield a decline of 1s per quarter took 

ce. 

The Liverpool cotton market during the past week has been 
extremely steady, but business has b«en much interrupted by the 
elections. The total sales for the week of four days have reached 
42,580 bales; of which the trade have taken 32,140 bales, specu- 
lators and exporters 10,440 bales. The imports are 27,132 bales, 
the actual exports 20,423 bales, and the day's stock is estimated 
at 380,030 bales. Quotations for American descriptions have de- 
clined 4d per lb; Mast Indian ard Bengal remain unchanged 
since last Friday. To-day the market closes very strong; sales 
12,000 baler, prices slightly in sellers favour. 

At New York, on the 18th inst., middling Upland cotton was 
selling at 24}c per Ib. Messrs Dymes and Co. quote, per tele- 
gram under date Madras, Nov. 10, Western cotton 7§d per |b, 
cost and freight. Telegraphic advices from Bombay, also dated 
the 10th inst., report cotton steady at 250 rupees per candy for 
Dhoilerah. 

Exvorr of Corron from Bomsary te October 23. 
1868. 1867. 








bales. bales. 

a ae ERS alli aEET =. seatonie 9,13 
TAPE BOG ... .occvsccnvevsosieten + 951,043} .......0 995,780} 

WR aavccnchsierawarse iii o!  BABBB - cesccses ‘ ows 

Total, Great Britain ..... « 976,345) .....000 1,004,917} 
Continent .......00 ss.cess pdceden!: RGEDB: < cccccccse 63,221 
GIRS aicithencstécnsccdtienis 45,844 — ...cceee - 42,818} 

Grand total .........cccceses - 1,166,827} ....0.... 1,110,957 

. —<<.e—- — ate mote iia is: gypsies iit eT at uaatanit 








Messrs Liddell and Co., of Alexandria, have forwarded the 
following under date the 9th inst. :—Considerable activity has 
prevailed in purchases of cotton both for England and the Con- 
tinent, at an advance of about $d per ib upon our preceding 
quotations. The market is liberally supplied, and qualities in 
general satisfactory, though at the eame tima a good deal of 
irregularity of staple is noticeable, Fair open, 11}d to 11}d; 
good fair, from 12d perlb f.o.b. Various transactions have 
taken place the past day or two in forward delivery at the follow. 
ing rates:—November 11}d, Dezember 10$d to 10§d, January 
103d, February 104d per lb, f.o.b., for fuir open. 

Exports. 


Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Ist to 7th Nov., 1868 ......... BAGO- cise 2,378 6,228 
Same period 1867 .........sscce.cee-es 6,848 ...... SEITE: Wasedes 7,420 
— SE nnitaacotevesinceane 8,848  ...aee Eee 4,473 
— SOD tackiiicessininanesins 8.686. ...... UEP cise 4,968 
_ MORE .cecibusinentons doves 4G OOe”” sencke TORU): soseae 8,674 


Only a limited business has been passing in the tea market, but 
the quotations are without material change. Last week daty was 
paid in London on 1,445,793 lbs; the exports were 408,578 lbs; 
and the removals coastwise, 1,045,442 lbs. 

The demand for both raw and refixed sugars has ruled inactive, 
and, although holders have declined to submit to any reduction, 
previous rates have not been obtainable. 

The annexed is dated Bahia, October 27 :—Owing to the con- 
tinuance of unfavourable advices {rom abroad, the sugar market 
has been inactive since we issued our last report of 10th instant, 
the mejority of holders showing little inclination to sell at a reduc- 
tion in prices; we estimate the transactions at about 1,400 cases 
and 15,000 bags, of which about 5,000 bags unclayed Nazareths, 
at—Unclayed Nazareths a’. 2,200 rs to 2,400 rs, equal to 153 64 to 
16s 11d; ordinary browns, 2,600 rs to 2,650 rs, equal to 18s 3d to 
183 7d; regular ditto, 2,700 rs to 2,720 rs, equal to 188 1d to 
19s 1d; good ditto, 2,750 rs to 2,800 rs, equal to 19s 3d to 19s 8d. 
Whites are quoted 3,400 rs to 3,800 rs, equal to 23s 4d to 268 1d 
per cwt, according to quality. Our stocks to-day are 2,318 cases, 
73 boxes, 724 barrels, 19,814 bags, or 3,031 tons, against 1,152 
cases, 95 boxes, 1,240 barrels, 6,978 bags, or 1,422 tons last year. 

The following report is dated Mauritius, Oct. 16 :—Sugar has 
been arriving in town more freely, but has been met by a steady 
demand. The canes continue to yield badly, and it is evident that 
the hurricane in March did them more injury than was believed 
at the time. It is now fearef that the crop may hardly yield 
100,000 tons. Dutch standard—Sugar: Nos. 11 to 12, at 23s 7d 
to 243; 13 to 14, at 24s 5d to 248 10d; 15 to 16, at 25s to 25s 5d. 
Sirups: Nos. 7 to 9,at 17s 6d to 19s 74; 10 to 12, at 20s to 203 $d 
per 100 !b, cost and freight, with freight at 45s per ton, and ex- 
change at 1 per cent. discount. Shipments to 14th October, com- 
pared with shipments to same date of the two previous crops:— 





Crop Cro Crop 

1868-69. 1867-68. 1866-67. 

United Kingdom......Ibs 11,810,578 ... 19,775,046 ... 1,772,908 
France and Cadiz ...... 8,406,856 ... siti 232,091 
Australasia ........0..0000 11,849,289 13,251,666 34,575,399 
Cape of Good Hope ...... 594,430 986,076 2,519,002 
Bombay 6,129,244 10,158,407 ... 20,163,935 
Other places...........0++ 130,861 235,655 ... 105,902 
Totall....00 cooccrecces 88,921,258 ... 44,406,850 ... 59,369,237 


Coffee has ruled steady in value and demand for both native and 
plantation qualities. 

The annexed, dated Oct. 17, has been forwarded by Messrs 
Fryer, Schulize, and Co., of Colombo :—Coffee is not coming 
down so fast as was expected, and the weather during the past 
week has been ucfuvourable to curing operations, so that several 
of tbe vessels in the roadstead find some d.fliculty io filling up. 
Three vessels have, however, cleared outwards with coffee since the 
lst instant, taking 7,927 cwts of plantation and 9,421 cwts of 
native, thus distributed :— : 














PLANTATION. 

1868 1867 
To—Great Britain ......... A. TROT |ainiditaves 18817 

Foreign ports........ cote és eee 

Australia and India ........... «05 ee dacocghane one 
FOBT: cicseciceccs 20017 

Native. 

Great Britain .......0+000» minions: WATER F retsbehentpes -- eee 

Foreign ports....oosccccecscsceses abi. 'deebuee beded | T'inad 
Australia and India .......c0000 5647 — secesesseeee 192 
9431 © ..cc00 Wesees 9835 


We are s‘ill almost without business to report in plantation crops, 
although several of favourite estates have been on offer during 
the fortnight. Ia one instance we know of lls 6d per bushel 
having been offered and refused for a fine well-grown sample, the 
grower demanding 12s; and generally, planters refuse to meet the 
market. Rusiness has been done, however, in small lots of low 
quality, at 9s to 9s 6d, to some extent. The crop is not so for- 
ward as was expected, and from several districts there are reports 
of shortfall as compared with estimates. Contracts have been 
made in native, at 31s to 31s 6d for good bold coffee, ‘picked 
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d dried,” to the satisfaction of the shipper, but unpicked is not 
west. The supplies of this description are also light at pre- 
seat, the weather recently having been against drying and transport, 


SraTemEnt of TaLtow Surerep at St Pererspure. 


In ships loading and 
Aeainsesdoencce 8,800 ... 
i Total loaded off from 
oes to 
SEEEIEE, DO  ecconcccscceccs 68,551 ... 
on off from St 
Petersburg after this 
' 
> 









































hed from 1868. 1867. 1866. 1865. 

it to Oct. 28, casks, casks. casks. casks. 

OM cocrcccccccccceee. vee 59,751 79,863 ... 83,047 80,560 

10,350 4,315 476 

90,213 87,862 81,036 

Gate .....00eceeee ecceesee eee ove 28. 282... 1l 
Total at the close of 

the navigation ...... 90,286 ... 87,644 81,047 

$1,115 52,664 ... 66,689 61,100 

sess 1,033... 233 2,670 

ese 382... 296 550 

1,265 8,349 1,818 1,950 

eas eve 409 833 790 

7,742 ... 1,470 2,216 8,400 

18,572 17,806 7,678 7,000 

1,057 2,750 3,284 3,100 

59,751 ... 79,863 83,047 80,560 

| We hare received the following from New York. It is dated 


Nov.6:—The dry goods market still presents the same listless, 
inert appearance as reported for three weeks past, the transactions 
being limited to a few orders for the most pressing requirements, 
The excessive stringency in money has been continued through the 
past week without abatement. The week opened with a bank 
statement showing a loss of 5,100,000 dols in legal tenders and of 
4,100,000 dols in currency deposite, and with but a nominal de- 
crease in loans. Tc-day the pressure resulted in a general break 
in the stock market, and at the close money was offered more 
freely, in many cases at 7 percent. With a view to dispensing 
with the use of plain legal tenders in settling balances between the 
banks, the Clearing Nouse Association has agreed to use the 3 per 
cent. Certificates for the settlement of daily balances, and 20,000,000 
dols of the Certificates have been appropriated for that purpose, 
and stamped at the Sub-Trrasury with a certification that the 
obligations are payable on demand in legal tenders. Diseoucting 
operations are held wholly in suspense, so far as respects street 


negotiations. 
THE COTTON TRADE, 


LIVERPOOL.—Nov. 19. 
PRICES CURREN7. 










Ord. | Mid. | Fair. | Good | Good.) Fine. ory a 
Fair. 








per /b/per Ibiper Ihiper Jb/per Ibjper Ibj/per Thiper Ibiper Ib 
4 d a d a a d a a 
24 26 28 30 60 18 20 50 
103 | 11g] ... ove ove 8} 93 | wee 
10j | 11h] . oe coe 8 OF | see 
1 12 eve eee pes 8} OF | ase 
10} | 11 } 113 | 119} 19] 8 8} | 9 
10 | 10h} 10) li | 7 8 8} 
10% ll 1lt 11} 122 8 84 94 
9 11g} 11f}) lee] 17 64 9h) 11s 
si} 9 94) 93] 10 6 63) 7 
9} 103 11 11} 12} 7% 7? 8¢ 
103} 1: 11g { 12} 7 8} 9 
eve 8 8% 9 54 6h | oes 
74 oi & 9 of 64 | oe 
7 8} i 
74 i} 8 9 93 a a on 
74 7 8 oe 4 oe 
7 8} 54 6h} ose 
8 8} si Pe eae 
72} 8 53 | 6 . 
74 | 73 44) 5 ; 








The cotton market was dull on Friday and Saturday, with 
Prices in favour of the buyer, but on Monday closed steadily, and 
teopened this morning, after two days’ in'erraption, with a good 
demand and firm prices, but quotations still are in some instances 
| Tather below the rates of last [hursday. The bank rate has been 
}taised this day to 2} per cent. 


ited 


In S-a Island the sales have been 
at unchanged prices. In American the business was 
te in the early part of the week, but has increased to-day, 
ieee closing about 4d per Ib below list Thursday’s quota- 

tions. New York advices to the 19th instant quote Miadling 
| 242 cents, costing to sell in Liverpoul 103i per lb, by steamer. 
| Brazil has been in fair demand, and prices are without material 
alteration. Egyptian has been i in fair request, but freely offered, 
and prices are barely supported. In Est India the business has 
been limited, and with a good supply offering prices tend rather 
in favour of buyers. 


The latest quotations in cotton to arrive are :—Americin, basis 


of middling, from New Orleans, shipment December-January, 
10d; November 


ber, 103d; ship named, 10}d; Texas, ship named, 
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93d; from New York, January and December-January, 93d; 
December, bales, 93d; ‘bales, steamer named, 103d; Ceara, basis 
of fair, ship named, at 103d per Ib. 

The sales of the week (four days) amount to 42,580 bales, in- 
cluding 2,640 on speculation, and 7,800 declared for export, leav- | 
ing 32, 140 bales to the trade, 

Novemper 20.—The sales to- -day will probably amount to about 
12,000 bales, with a firm market. 

PRICES CURRENT.—Nov. 22, 1866. 








ii} 
16 | 17) 
i2 | i3 

3 | 178 
164 | 174 


11;| 22 
3 11} 
113] 12 


1343 
at sea, 10}d; bales from any American port, January shipment, | 


8i| 8s 





c—1868. 


Iuvorts, Exporrs, Consumption, 
Exports from Jan. 1 


Imports from Jan. 1 




















to Nov. 19. to Nov. 19, 
Descriptions. 1867 1868 867 1868 
bales bales bales tales 
o 1117026 ... 1112¢14 « 215635 se 161765 
Brazil, Egypt, &c. .. 637122 ... 791170 - 109008 .. 97283 
East [ndia, China, and Japan... 1156319 .,. 1063447 ...... 450693 ... 3583858 
Total ..cccccoccccsceccsccoces QDLOLET ee POCLIBL — .ceae. 775336 .. 617906 
Stock, Nov. 19. Consumption from Jan. 1 to Nov. 19, 
1867 1868 1867 1868 
bales bales bales bales 
483410 ceowsesssereee 380030 QISSZiIO . essssccesssee 2412430 
The above figures show :— 
Bales. 
An increase of import co: with the same date last year Of.......000.008 56,460 
An increase of quantity taken pe consumption of........ « seecereecoes « 225,220 
A decrease of actual export Of .....s.cccccssesssereceerees 157.430 
A decrease Of stock Of ....cccrecsssccssersceceesessecserserensesteeresceesears sensseneeesees: eee 103,380 
In speculation, there is an increase of 380,650 bales. 
The imports this week heave amounted to 27,132 bales. The 


actual exports are 20,423 bales. 


LONDON—Nov. 20. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market during the early part of the week remained dull 
with drooping prices, and the transactions were unusually small,, 
partly owing to the elections; but yesterday and to-day we have 
to report a better inquiry, at prices about on a par with those of 
last week. Telegraphic advices from New York to the 19:h 


November quote middling Uplands 24} cents, Gold 1345. 
PRESENT QUOTATIONS. 


Fair 
to Good Fair. Good to Fine 
f ib 


Ord. a Mid. Fair. 










Comptah 
Madras—Tinnivelly ose 
} nome & Western .. 


Brazil... .....0+ sees 
Smyrna and Greek...... 
Australian 


eeecowevesers: oe 





Sales to arrive—350 bales Tinnevelly, at 8d, July sailing, gra- 
ranteed good fair; 600 Western Madras, at 7$d to 73d, ship 
named and September sailing, guaranteed ‘fair ; ; 450 Coconada, at 
744, August sailing, guaranteet fair red; 100 Benga’, at 63d, 
July sailing, guaranteed fair; 200 American, 104d, November 
sailing, middling—to‘al, 1,700 ‘bales. 

luports, DELIVERIES, AND Srocx or East Lnpia, CHINA, AND JaPax 


Corron in Lonpon. 
Surat & Bengal& China & 
Scinde. Madras. ~ Japan. Total* 
bales. bales. es. bales. bales. 
{mports, Jan. 1 to Nov. 19, 1868 13962 ... 158126 ... 6006s cn ee con SEES 
raed fo 1867 19572 ... 109040 ... 72356 .. 1048 ... 219670 
= -_ 1866 37721 ... 183195 ... 67209 .. 5846 ... 308379 
Oe eeaed, Sete. Legon. 10, 2 9758 .. 156470 ... 46381 ... 327... 227919 
1867 12335 ..: 101935 2. 49079 0 2327 1. 176336 
ines 21754 sec M6BLIT 10 42527 oon 2524 ... 248985 
Stock, ‘Nor. 19, isca eovsccccccce «9088 co 69991 ... 4€009 4 .. 126701 
—_ BEET icncosesnres 13015 ... 48476 ... 35783 .. 175 ... 167094} ir 
- isee PREE ecseoee 19377 ee 40150 28886 we 3647 we 94315 ; 
* Including other kinds. | | 








— 











































Corrox AFLO Evrorsr on Nov. 20. i ° th ipt at ¥ : 
iN AT TO men MOF. 8 ] Tiottening en rhe receipts of cotton at New York, Boston, 
1 









a ' 
Wonton. Liverpeck “erders, por 1868 od delphie, an’! Boltimore, for the last week, and since Sept. 1, 
bales. bales. bales. Jes. bales. bales. oo I 
ececceoccecsoscone ee eee “=a cco eve oe BT ND sce = we 1438087 
oscse — see eee . 6030 New York. Boston. 
Madras........c.0cccreesess 59294 ... WSB9T ... noe ove 3421 ... 76612... 48366 mcm Gacmeeonlacmcnee etsuieninibel <oudehae 
or pn 628867 4. ove «ope «2920... 2809... 34096... 27778 
Calevtta ....cc.ccccceee -» 10368 ... Ss ae me «+ «oo 80861 2 16927 
IPO Pccnissccsstesnscccss oun. use ke ats. tee ate - ooo on 
Japan* eve wee Snes See so oso ees 
2 Piculs each. se —_—_— ee aaa vee 
BOBB ncsoccccccccseccocccnces 100657 ... 132336 ... 2920... 8949... 244862... 


SOOT crm oconeeenecies CUR ani, OE ag ks ak see 
NEW YORK—Nov. 6. 
By special telegrams received by us to-night from each of the | nomhern Portis 
Southern ports we are in possession of the returns showing the | Fenmessec, &ewssvvvv+-s+--reeeee 
- * e x UGE coc cccteccssccbesccostoccoces 
receipts, exports, &c., of cotton for the week ending this evening, ena ae 
Nov. 6. From the figures thus obtained it appears that the ree || 
total receipts for the Jast seven days have reached 73,425 bales | —Total last year........ | 16566} 86948} £157) 21051} 1200} 7386; __ 938] _ S068 
(against 66,596 bales last week, 55,669 bales the previous week, and We have noching new to a id with regard to the crop pros- 
: : pects. The reports received during the past week have con- 
51,091 bales three weeks one seeing oy oy on receipts | tinued favourable, although there has been some rain, followed 
since September 1, 1868, wp to tie dnt, 400018 Dalen apse | by eld wentner-New York Commercial and Financial Chron 
season over last season of 150,217 bales. The exports for the week ———————== 
ending te-night reach a total of 33.567 bales, of which 25,342 bales | MARKETS IN THE MANUFACTURING DISTRICTS, 
were to Great Britain, and 8,225 bales to the Continent, while 
the storks at all the ports, as made up ‘his evening, are now Owing to the excitement attending the elections, the business} 
186,849 bales. doing during the week has been limited; nevertheless, the tone} 
The filloaing is our usual table showing the movement of cotton | of the markets has been healthy. Woollen and cotton goods have} 
at all the porte since September 1, according to the latest mail | continued quiet, and in hardware goods the transactions have been } 
returus. We do not include our telegrams to-night, as we cannot | only to a moderate extent. Prices however have been supported. | 
ensure the accuracy or obtain the detail necessary by telegraph :— | The coal trade has been inactive. 








































































































Receiers and Exports of Corroy (bales) since Sept. 1, and Stocks ct dates MancuestFr, Nov. 19.—Since our last the business done in { ST ‘AT 
mentioned. this market in yarns and cloth has been very limited, and only to/§ }) 
‘ a supply pressing wants, as everyone’s attention has been almost en-|jf | 
Recstegs Suprsted ines Rageember 1 Fes 3 tirely absorbed by the elections. Prices are nominally unchanged, |} 
Ports. Pca} Great Other | Northrn.| Stock. | and it will be Tuesday, next week, befure business is actively | , 
ept. 1. | Britain. | France. ee Total. Ports. s resumed. i =, 
N. Orleans...Oct. 30) . 2189) 53850] 32947) 63535 ( Compasattve Seayenent ov ras Corrox Traps. 
Mobile......... =— 9 is 6421) 5893) 25983 
Charl:ston... — 3 } 87) 24682 6398 
Savannah..... — 3 ies as 37771; 19445 Raw Coron. 
Texas.......... — 23 1226, 1711 6966, 9264 
New York....Nov. 4525) 32251 tte 24512 
Florida........ Oct. 23 boas a a 
N. Caroliva..Nov. 6 7376) 5. Upland fiir ....cccccccssesseeesecees 0: 
inis....... —_ ? Kies oa 21493). Ditto, good fai ee ai kid ; u 
Other ports... — io 20" 1542/ 9500 Ot . : b 26 
a 8140) 95862) 138084) 157887 | No. 40 Motz Yaw, fair, 2nd quality .....f 1 if | 1 3 21 | 
Total this year... 86 Bo. 30 Waren Twi : ito pe 1 g(a i) 
year... 64 51025} 100382} 13738 -in, ter, 29 y % 56 16 6 18 
femtine Lt ver) OEE = eons | © | s1-in' 72 reed, ditto, ditto, 5 Ibe 2 os 7 3 1b 0 
The market this week has continued until to-day strong and | 8%in, 60 reed, Gold Ena Shirtings, 374 
. to a af ° ~ e 1 POEs, 6 1O9 4 OBsccccconsseereceowsenevecsnces 9 9 22 0 
steady, with a fair demand from spinners, shippers, ant! specu- | 40.in, 66 reed, ditto, ditto, 8lbs 12 oa| 11 iH ; 23 6 | 
lators, in the face of lower gold and a very close money market. | 40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 12 9 /12 6 0} 
On Monéay sales were reported of 400 bales, for December and ! i, 44 Teed. Red End Long Cloth : ile « 


January delivery, at 23$c, and 500 bales, for November, at 25c ; - - nt 
on Tuesday 100 bales average middling, for January, and 100! Braprorp.—In worsted yarns there is again a more genera |) 
bales for February, were sold at 28}c; and on Thursday 200 | inquiry on the part of the export houses in both single andt 
bales average middling, for January and February delivery, at | fold yarns. The piece trade also partakes of the more 
24c, and 250 bales average low middling, for February, at 22jc. feeling. ; _ 
To-day no sales are reported. in transit cotton the transactions | LexDs.—There was no change in the kinds of goods sold, the] 
have ben quite limited, though the amount offering has increased. | chief demand still being for tweeds and meltons. A few w 
The following are the closing quotations :— fabrics were also sold. Prices were steady. 
RocHpALe.—The atteadance was thin, and the quantity of 
Upland and | New goods that changed hands small. The Yorkshire trade was dull, 
orida. | Mobile. | Orleans. | Texas The demand for the raw material was not large, at previa 
Re ar ee prices. 

















c c c c e c c c y S io q 
Ordinary perlb| 233 @... (233@... {2 @... | M4t@.. LercesTer,—A fair nnmber of inquiries have been made for 
paar a ne oa “ HH os: a: a -- | wool, and, were it not for the somewhat higher prices whidl 
Miadling .... i |... |g .. [96 ... | staplers are asking, an increased business would follow. The 





woollen yarn market is very quiet. The hosiery trade is quieh 
The inquiries for boots and shoes show a stil! further falling 
and mauufacturers do not express any hope of a revival this year. 


The exports of cotton this week from New York show an in- 
crease, reaching 10,019 baler, against 6,614 bales last week. Below 


Fee 





we give our table, showing the exports of cotton from New York, aie il aa wn LT 

sad chae direction for each of the last three weeks; also the total <r eet sete edo - Pe: Mr 

expor:s and direction since September 1, 1868 ; and in the last | pie slight improvement in akan enna Sak = lerdn 
column the total for the same period of the previous year :— handloom—Demand fair for cloth for dseing aii hollands iily 1s 
Exports of Corrow (bales) from New York since Sept. 1, 1868. {cambric handkerchiefs. Stocks not 1 arge. Powerloom—VeF , mai 
ines | oe little business doing in linen. A good healthy demand existe ‘has be 
Exported to— —_—_—————| to |previous | Troughs, prices of which are firm ; stocks reduced. 1 liamen 
Oct. 18. | Oct. 20. | Oct. 27. | Nov, 3.| date. | year. Hauirax.—Spinners are purchasing more freely, and the Prices 
eal Foro} 23365) 29207 | Of the market is decidedly firm. The demand is more ge Mt int 
* amp than fur some time past, and inclades wetheis and low woo! al 
ral sosil anal co70|” gapeol aon07 | Y8rMs there is not much alteration to report. B ar 


NU wresesncsscsiommsennen Aw | 759) 4386) «= 967 | Canpirr.—There isa little more vitality evinced in the steame 
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Other French ports sewers] om | oe | se | trade, and kad there been an ample supply of tonnage the colli i g 
Total Frenc® susssesneceel se | 691, 1386) 759) 4996) 967 | Would be better employed. There is no improvement to pee 
Bremen and Hanover moa 872} 1431) 3744 | in prices. For huuse qualities there is a moderate inqguir7, é _ 
Sonbes.- ran penne as 3 3 Mais) 2766) 1388 | there is an absence of anything like activity in the dema: d. mS 
is a os: ON Se eo pe os Re poset se eggs is still very quiet here. Flax continues’ , 468 
to UTOPE jeans ; very firmly, end prices show rather an upward a 
gpa ction at oe ““gos) “| Tows continue to improve in position. Jate is i dull of 87s bd 
pormengeretems and pric-s bave declined 5s to 10s per ton. i 48 
ne ee — BremrsGuam.—The trade of this town continues moder Ao be : 
scaacieiedamaiioae 6614, 10019} 32251) 36267 ' active. Our manufacturers are most of them well engaged i | 
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great staple branches. In the foreign department, orders y April. Barley, on passage—2 cargoes: New Ibrail, 32s; 
have been received from the United Stat:s, and on eccount of the | Tunis, 31s 6d. Stipping or to be shipped: Salonica, 30s 64 ; 
Bast Indies. ‘ Danubian, 31s 6d per 400 Ibe. Rye, on passage: Danubian, 
Suerriexy.—Oar trade with America continues steadily to | 35s 6d; Azow, 35s per 480 Ibs, for the United Kindom. Linseed— 
jimprove. Merchans have purcha-ed much more freely since the | Demand quiet, and prices 3d to 64 below late quotations. Ac 
esidential election, and »s the excitement subsides larger orders | Taganrog arrived has been sold at over 57s per 424 Ibs, A.T; 50 
hoped for. The file trade bas become more active. The | tons Calcutta, on passage, 60s 6d (ex ship); 65 tons ditto, in 
ge ironworks are now well erployed, and there is a good! Thames, 60s 6d (part ex ship, part landed). Cotton seed dull, 
nand for ste: |. and prices in buyers’ favour. Two cargoes off the coast remain 
NortincHam.—There was almost a cessation from business! unsold. 500 tons Egytian, shipping or to be shipped, per sailing 
‘owing to the excitement consequent upon the elections. In the | ship, sold at 9/ 15s per ton. 
ehouses business was comparatively neglected from the same ‘Ihe London averages announced this day are :— 


a ets ~ 


eo .6€S 
Naa ee ee cea acetal 


GLascow.—Th+re are sellers of iron at 53s 74d cish, and 
Wi buyers at 53s 6d. 


a —————EEEEE__ Suir Arrivals THIS Wesx. 


Wheat. Barley. Malt. 
° rs. rs. 
C 0 R N English & Scotch esc 


AMERICAN GRAIN AND FLOUR MARKETS. : ee ising 4 cian 
New York, Nov. 6.—Flour has arrived rather less freely, ee sg hes 620 bris. 


4 with a prospect of a still greater falling off in supplies at an early ae 
date ; but trade has remained quiet, aud shippers have done but PRIOES CURRENT OF OORN, av. 


~ Gs T1618! SSunkee 


8 2 
Warat—English, Old baa ‘ -+ | Oats—English, Poland & potato 2 
r ove | 


i little for the British markets. At to-day’s market some business 
} was done for Liverpool and London, at $6.50 to 47. Wheat has 

Fi come forward freely, and there is now a good prospect of liveral 
i teceipts throughout the residue of the season for in!and naviga- 
Yion. Corn has arrived sparingly- not equal to the current wants 
‘of the local trade, and prices have advanced; but the demand 
thas been quite limited, and buyers are not disposed to take parcels 
from store. 


58 | ie RO 
54| Scotch, Hopetown and potato... 
Angus and Sandy. 


- 


mixed 
Rostock and Wismar, new &old 56 
Stettin, Stralsand, and Woilgast 56 
Danish, Holsteir, & Brunswick 55 
Rhenish and Brabant 
St Petersburg, soft...per 496 lbs 45 
Common and Sursk 


ea 


LONDON MARKETS. 


TE OF THE CORN TRADE DURING THE WEEK. 
Mark Lang, Fripay Evenrne. 

Notwithstanding that the receipts of English wheat have been 

ly moderate, the demand for both red and white parcels has 

i} been in a most inactive state, in consequerce of the disinciinat‘on 


eente erstessetres eereeree OS 60 Foreign, large, spring 
Bartey—English malting, new 46 50 ,Inpray Corny, fo 480 
Scotch malting 43 46/ American, white Z 
od oes ooo ae yellow and mixed... 36 
— grinding. ‘oo Galatz, Odessa, and Ibrail, 
Foreign ng " 46 yellow 37 
— distilling, per ° 41 | Frour, per 220 lbs—Town made 
— grinding -39 41 delivered te the baker 
Odessa and Danube, per 400lbs 83 34 
Brans—English 44 47) 
Dutch, Hanoverian, and French 44 45{ American and Canadian f. 


GPP 55 


Hf tion the part of millers to ex esd their purchases beyon’ their 

ie } actual reqirements, and prices have given way 1s to 23 per 

iiquarter. There has been a good supply of foreign wheat 

‘ion the stands. Very little business has been passing in 

i) any description, ard to have forced sales lower rates must have 

been accepted. Wivh barley, the market has been moderately «up- 

ied. Fine malting parcels have sold at a reduction of 1s, whilst 

pdary samples have given way ls to 2sper quarier. Grinding 

jes have been unaltered. Malt has commanded but little 

tion; nevertheles*, prices have been fairly supported. For 

there has been a moderate inquiry, at about previous quo- 

ions. Beans bave experienced a fair demand, at late rates. 

change bas taken place in the value of peas, in which very 

Wi little has been passing. Flour has been dull of sale, and the 
|} y of prices has been in favour of buyers. 

Most of the provincial markets have been fairly supplied with 
¥ . The trade has been wey and prices have been reduced 
}) ls per quarter. Flour has been dull and lower tosell. In barley, 
| ii males have progressed slowly, and the quotations have, in many 

ces, given way 1s per quarter. Oats, beans, and peas have 
on former terms. 

Th Scotland, the grain trade has been heavy. Wheat has been 

| 48 per quarter lower, with a dull inquiry. Flour, in some cases, 
i has been disposed of at a reduction of from 6d to 1s per 280 lbs. 
ley hes b en easier to purchase, but oats have been firmer. 
} Beans and peas have been unaltered. 
Tn Irciand, the wheat trade has ruled inactive, and prices have 
had a drooping tendency. Flour has moved off slowly. Barley, 
its, beans, and peas have been quiet, at late rates. 
}) Onthe Continent, business in wheat has been much restricted, 
dj and the quotations have ruled easier. Flour has been purchased 
} cautiously. For spring corn, however, the market has presented 
firm appearance, aud the currencies have been well supported. | nica, 16s 9d per ewt. 
rhe exports of breadstuffs from America are still very moderate, TREACLE.—250 casks Australian offered by auction sold at 18s 6d to 
Mr George Dornbusch thus repors the state of the floating | 19s per cwt. 
/#rain and seed trade :—Since last Friday 33 grain and seed-laden | __ RUM.—There has been less demand, and the late advance cannot be 
Tiisls have been reported arrived at ports-of-call, viz., 13 wheat, Seer v4 = a of recent arrivals now on the market. 
a, 8 barley, 1 beans, 5 linseed. The Soins wn trade ea Yer uritius has sold at 1s 9d. Demerara, at 2s per proof 
; m inactive, mainly under the influence e@ general Par- Was : : ice 
tary election. For wheat the demand has foam slow, and Cocns.—- ew Talis continues firs. There hes been scene ingely 


‘ as bi ’ for the better kinds of Trinidad at previous rates. 
of fine cargoes could with difficulty be maintained, while to CorrgE.—No change can be sacle in this market which keeps ve ry 


Ml inferior sorts 6d to 1s decline had to be submitted to. Maize | steady. 1,104 casks 502 barrels and bags plantation Ceylon by auction 
slow sale, and 3d to 6d cheaper. Business in maize, on pas- | sold readily: colory sorts at 76s to 83s 6d; small and pale to middling 
sand for shipment, has been suspended. Barley—For the only | dull, 66s 6d to 74s. 141 casks 1,717 bags native went at rather higher 

go off the coast 33s per 400 Ibs is asked. In rye, the trade has | prices: good ordinary to bold, 47s 6d to 50s 6d; superior bold, 60s 6d 
mM quiet, and prices for arrived cargoes are nominal. Of rye . mu see ne Ton ioe erretely ot = to a ee 
ast India partly sold a 3 to 80s; native Mysore. 8 6d to 55s 6 
cree) SwO por have changed bands. a The reported Singapore and Manilla, 45s 6d to 53s 6d. Of 1,018 bags Rio, a few lots 
are as follows :—Wheat—7 arrived cargoes: Marianopoli, 7 aoe ’ ; 
Gd: Giirka ditto, 52s 3d: Ghirka ae 443. 6d washed sold at 71s to 73s 6d; usual sorts, 41s to 46s 6d. A floating 
to 46s 6 ad: D Ghi = di 45 468 6 8 452 Ibs : | °278° of Rio for a northern port, no price given. One of Rio, at 38s, for 
ee ain'oa of ane the Meles--4 caiiaa 4 aed Sate Trieste. One with open charter, the exact price not known. 


ie Tra.—Busi has be earl ded, the electi tending to 
Ibfs 6d per 492 Ibs ; Wallachian, 38s ; Danubian, 36s 3d to 368 6d | unsettio trade throughout the kingdom. The common grades of 
‘Per 480 lbs. Shipping or to be shipped: Galatz, 38s per 492 lbs. | congou are still in demand for exportation. Small public sales on Wed~ 


P be shipped : Banat, 33s 3d to 35s 6d per 480 lbs, December to | nesday, comprising 8,787 packages, did not alter quotations. 


Egyptian & Sicilian, per 480 lbs 43 48 | brands per 196 1b8..........-+00e 29 
Pras—English, white boileranew 48 50/| American superfine to extra 
} superfine oo 2T 
American common to fine ...... 
heated and sour ...... 22 
itch, fine, per ton £16 
round 
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COLONIAL AND FOREIGN PRUODULE MARKETS. 
TRANSACTIONS Or THE WEEK. 
For REPORT OF THIS DAY'S MARKETS SEE “ PosTscRIPT”. 
Mince Lanz, Fripay Mornine. 
Suacar.—There has been a continued want of animation in the market. 
The very moderate quantity of grainy Mauritius brought forward 
| realised full prices. West India is quiet. Barbadoes by auction sold at 
{ 38s to 37s; crystalised Demerara, 39s 6d to 40s. The business in three 
days amounted to 1,054 casks. There has been a limited inquiry for 
| 
! 


8 ean colle 
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other descriptions, including all low brown sugars. Refined goods are 
steady. The landings last week were 2,950 tons, the deliveries 3,850 
tons, leaving the stock at the close 82,870 tons, against 79,000 tons and 
103,500 tons at the same date in the two preceding years. 

Mauritius.—2,027 bags by auction chiefly sold at 34s 6d to 37s 6d for 
grainy and crystalised kinds. Brown chiefly taken in at 30s 6d to 
32s 6d per cwt. 

Manila.—6,120 mats good unclayed were withdrawn. Privately, low 
quality has sold at 26s 6d per cwt. 

Other Foreign.—A floating cargo of Havana has sold for the United 
Kingdom, No 8, at 24s 6d. 

Refined.—There has not been any material change in this market, 
either with reference to prices or demand, but a firmer tone now pre- 
vails, 

Motassks.—150 puncheons sold: St Vincents, 16s to.16s 6d; Domi- 
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Rice.—The market is dull. At auction, a cargo of 15,190 bags Ran- 
goon was taken in at 1ls 6d to 12s. 2,446 bags Bengal, partly sold: 
broken white at 9s 9d; good Bullam at 9s 8d. 6,000 bags low cargo 
Bengal have sold privately at 88 9d; a parcel of Madras at 98 3d. A 
floating eargo of Rangoon, sold for London, at 11s per ewt. 

Imports and DELivenigs of Rice to Nov. 14, with Stocks on hand. 
ecroverescecsenssaiconenees SOND 


1863 1867 1865 

er 63850 ... 20950 39500 
vored .... weereeceteseceeseesee 46900 D ooo 

WUE cotesecvnceassessescese © 20 -secennsee + 83500 ... 16209 ... 24850 ... 27300 


ove eve 53650 
SaGo.—227 boxes 208 bags by auction were chiefly taken in. A few 
lots bold brownish medium sold at 18s 6d per cwt. 


Spices.—Further business reported in Penang pepper to arrive at 
83d, and the market still shows an improving tendency. 658 bags 
common quality by auction sold at 33d; a few lots of Trang at 34d. 
White has been taken upon speculation, and prices are rather firmer. 
261 bags Singapore by auction part sold, and went a shade dearer. 
Fair quality, 53d ; fine bold, 64d. 9 small packages Singapore nutmegs 
sold at about the previous value. 34 packages mace part sold at ex- 
treme rates, from 2s 1d to 2s 8d, middling to good. 40 cases superior 
Penang cloves realised 11d to 114d per lb. 55 barrels Jamaica 
ginger sold steadily at 34s to 37s for ordinary qualities, African 
ginger has obtained enhanced rates, viz., 25s to 27s per cwt. 

Saurrerne is firm, the stock being so much smaller than usual. The 
business has been moderate, including 1,500 bags Bengal on the spot, 
refraction 58 to 4, at 22s 3d to 22s Gd. 2,700 bags in course of landing 
at 22s 9d per cwt, refraction not to exceed 6 per cent. 

Imports and D&1i\ exies of SaLTPETRE to Nov. 14, with 8TocKs on hand. 

1866. 1867. 18¢6 1865. 

6210 .. 8340 £850 .. 8300 
Deliveries ereerseseeesseess 966) oe, 10570 8910 ... 9600 
BLOCK cesccvescerceverecencscscsessoseveceese 44.90 8700 9020 660¢ 


Corca.—This article has further declined in value, and the market 


EMPOTtS wo reccrercceeesesrerscereeveetOlS 


‘| Temains dull. Fine in boxes has sold at 28s to 29s 6d per cwt. 


CocHinEaL.—At auction 1,326 bags about two-thirds sold. Toneriffe 
went at easior rates, from 2s lld to 8s 3d; blacks, at 3s 1d to 5s, 
showed little alteration. Dry Honduras silvers, at 28 10d to 3s 8d, did 
not quite support their previous value. Pasty and out of cordition 
realised the former value, from ls 6d to 2s 9d perlb. No Mpxican 
brought forward. The stock is 7,125 serons, or about the same > last 
year’s at the corresponding date. . 

Lac Drg.—256 cases by auction partly sold, a few chests fin 
obtaining 2s5}i. Other kinds 1s 0}d to 1s 73d; low, 7d to 7}d per Ib. 

SHELLAC.—A few parcels have sold by auction at firmer rates, 
including fine orange at 95s to 97s 6d. Buttons, 70s to 88s 6d per ewt. 

LInsEED.—The market is quiet. Calcutta, 60s to 60s 6d; Bombay, 
61s 6d; Black Sea off the coast, 57s per cwt. 

O1s.—There have not been any sales of olive on the spot, and cargoes 
can be obtained at low quotations. Sperm dull, at 95s to 96s per tun. 
The supply of palm having increased, there are sellers of fine Lagos at 
451, Cocoa-nut dull and prices partly nominal. Linseed has declined 
to 287 with a dull market. The exports froni Hull keeps very large. 
Less inquiry prevails for English brown rape, but the weck’s business 
has been very extensive for delivery at 36/ in the last four months of 
1869. Fine foreign retined, 34/ 10s to 85/ per ton and rather scarce. 
— is without animation. American refined, 1s 54d per 

on. 

Metats.—The various markets have been steady, although without 
animation. Sales have been made in Chili copper at a further ad- 
vance, which has not influenced the value of other kinds. Foreign tin 
remains unaltered, the transactions being rather limited. Straits, 101/ 
to 102/, according to prompt. No change can be quoted in the iron 
trade. Railway bars and most other kinds remain as before. Scotch 
| pig, 53s 9d per ton. The spelter market is firm. 

Hemup.—There has not been any alteration in the markets for Russian 
or Manila. Both descriptions are firm, but rather quiet. 

Jutg.—Accounts from the manufacturing districts show that no im- 
provement in the demand has occurred. This market is steady. 

TaLLow —The prices of Russian have not varied materially. Peters- 
burg, on the spot, quoted at 5ls 6d early in the week. ‘This morn- 





| ing’s price is 52s to 62s 3d; January to March, 52s 6d per ewt, with 


@ quiet market. 
PaRTicuLaRs or TaLLow.—Monday, Nov. 16, 186%. 
186°. 1866. 1867. 
ca ks. casks. casks. 
45,739 ... 89,679 23,531 ... 23,68 
2,851 . 2 © 218 we 1:96 
oo 548,539 ... owe 84,822 ... 4,40 
2427 .. S754 2. Bd 
- 68,095 ... 40,522 wee 50,889 
- 080d ... eww 4383d ... Sls 9d 
. dtetd .., - 458 0d 520 9d 


1868. 
casks. 


Stock this day 
Delivere.j last week ... 
Ditto from 1s: June .... 
Arrived last week 
Ditto from Ist June 
Price of Y¥.«°. ...... 
Price of Town 


POSTSCRIPT. Fray EveEnina. 

Sucar.—There was more inquiry for West India to-day, and the sales 
reached 1,150 casks, including the parcels by auction, making 2,204 
casks for the week. 1,803 bags Mauritius part sold at previous rates 
for grainy kinds, 515 baskets soft brown Penang obtained 26s to 27s. 
A floating cargo of Cuba has sold for the continent at 24s 6d per cwt. 

CorFge.—31 casks plantation and 80 casks native realised previous 
rates. 51 casks 2,050 bags East India, part sold at full prices. 2,764 
bags Guatemala sold at 54s 6d to 61s. 

Rice.—2,703 bags Bengul were taken in above the value. 

Curc#.—1,131 bags part sold at 29s; Bengal turmeric part, sold at 
21s to 21s 6d. 

SaFFLOWER.—38 bales Bengal by auction, part sold at 11/12s 6d to 
11 15s per cwt. 

TaLLow.—All kinds unaliered. 


ADDITIONAL NOTICES. 

ReFinep Su¢ar.—The hom» market is firmer this week, and advanced 
rates are paid. Dutch crusbed continues very firm, and 31s 6d is paid 
here for first marks for present and forward delivery, f.o.b., Amsterdam. 

Green Fruit,—Granges improved in value, some parcels from 
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‘| uescriptions, and prices are lower. 


——_——_ 


(Nov. 21, 1868. 


Valentia, Oporto, and Palermo sold by Keeling and Hunt at public sale 
were taken freely by the trade. Lemons sustain the opening figure, 
Almeria grapes realise prices in accordance with condition and quality, 
Black Spanish nuts in request; Barcelona nuts without alteration, 

arrivals of French chesnuts and cold weather is in favour of 
sale. Inquiry for Brazil nuts of good quality. ’ 

Dry Frurr.—There are many evidences that the season is drawing 
to a close ; the market is duller now than it has been for many — 
and the demand is slack, except for low new currants, which have fo 
buyers at 19s frecly. Medium not sought after. Valentia raisins rather 
drooping, except for choice fruit. Sultanas a drug. 

EnGuish Woor.—Rather a more active demand. 

Corona, Woot.—The market without change. The public sales, 
which will commence on 26th instant, will continue until 28rd December, 
It is expected that about 100,000 bales in all will be offered. 


Fiax.—Market firm. 

Hemp.—Market steady at the quotations. 

Sexps.—The trado in seed during the last week has participated in jf 
the general dulness owing to the elections. When they are over, and 
matters get quiet, we look for a steady revival at present quotations, 

Tosacoo.—A slightly improved demand has been experienced fort 
most descriptions of American, and although sales generally were of a}} 
retail character, in the aggregate sum up to a fair amount of business, |} 
Prices remain unchanged and firm for good and fine qualities. Other} 
growths than American taken to some extent at current rates. 

LeaTHer aND Hipes.—The transactions of the past week have been 
of a general although not extensive character, at previous rates. At 
Leadenhall, on Tyesday, the election superseded business to a great 
extent. The supply was small, and the few transactions showed no 
change in value, { ; 

Metaits.—Theve is little to report this week, as politics have had 
more attention than metals. Copper was rather quieter and less firm 
the first few days of the week; but at close Chilian is dearer, and other’ 
kinds proportionately firmer. Tin keeps steady, with a small busine 
doing. Spelter is qniet but continues firm in quotations. Iron is well} 
maintained. Lead is quiet. Tin plates are rather moro inquired for, 
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METROPOLITAN CATTLE MARKET. 

Wonpay, Nov. 16.—The total imports of foreign stock into London 
last week amounted to 6,129 head. In the corresponding week last 
year we received 13,415; in 1866, 9,345; in 1865, 19,115; and in 
1864, 18,427 nead. i 

Full average supplies of foreign stock were on sale here to-day, i 
fair condition. The demand on the whole was less active, and pri 
had a drooping tendency. From our own grazing districts a good show 
of beasts was exhibited, the quality of which was only middling; but 
we noticed some very choice animals from Scotland. The trade ruled 
less brisk than on Monday last, and prices gave way 2d per 8 lbs, 
extreme price for best Scots and crosses being 5s 4d per 8lts. © Ther 
was an average number of sheep in the pens, but ly chéice anfnialé) 
were scarce. The attendance of buyers was limited, and trade ; 
dull, at a reduction of fully 2d per 8 lbs in the quotations. The highest) 
price realised was 5s per 8lbs. Prime small calves changed hands at 
about stationary currencies, but inferior animals were dull of sale. The 
pig trade was quiet, but no quotable change took place in values. 


Surrcius on Save. 
Nov. 18, 1867. Nov. 1¢, 1968, 
Beast] .....ecceeceseereeeees warecccorcccooescccscocece BOBO ceccecseenee «4, 110 
esescsecee 22,240 secscoresree 18,820 
49 15 


870 vevceccee 800 


Tuurspay, Nov. 19.—We have a short supply of beasts, and a feirj® 
demand, consequently Monday's quotations are freely given. Thereis 
a better clearance of middling qualities ; although the number of sheep 
is small, it exceeds the demand. Calves are selling about the same as 
on Monday. Our foreign supply consists of 44 beasts and 76 calves. 
Beasts at market, 650; sheep and lambs, 4,500; calves, 184; pigs, 20. 
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NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 


sd sd 
Inferior beef scocsssresssreeee 210 to 3 2 | Inferior mutton ....000008 
0s 8 6] Middling ditto ..... 


4 2+ Prime ditty soo 
46 
4 8 | Small Pork sreerceccsscesserenes 
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HOP MARKET. 
Boroveu, Friday, Nov. 20.—No change .of importance can be noticed: 
in the general character of this market. With the exception of 
moderate demand for choice samples, next to nothing has been co i 
and prices are nominal. Mid and East Kents, 2/ 10s to 7/ 15s; Weald 
of Kents,. 2/: to 4/ 10s; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ I j 
Coventry, 4/‘to 5/; Bavarians, 3/ 10s to 4/; Belgians, 2/ to.3/ 38; Yes : 
lings, 3/ to 41 per cwt. fa 


POTATO MARKET. 

Boroven anp SpirauFreups, Friday, Nov. 20.—Heavy sup, : 
potatoes are ‘on sale at these markets. The demand is dull for, ye 
English Regents, 60s to 100) 4 ee 
Scotch Regents, 60s to 130s ; French, 40s to 80s per ton. iy: 


plies of 


. COAL MARKET. 
Fray, Nov. 20.—A fair amount of business was done to-day, - 


last prices were fully maintained for all descriptions of coal. Wa is 
Haswell 19s 6d—Hetton 19s 6d— South Hetton 19s—Hartlepoal 


—Original Hartlepool 19s 6d— Hetton Lyons 16s 9d—Tunstall'16s ee one 
Eden Main 17e— Hastings’ Hartley lis 6d—Powell’s Duffryn 18e—TRy 3) 
Brancepeth Cannel 18s. Ships at market, 45; sold, 16; gas cont 


&c., 15—31; unsold, 14; ships at sea, 10. 
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LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Farmar, Nov. 20.—A moderate amount of business only has been 
this week, as the parliamentary elections have everywhere greatly 
red with business, 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Farmar, Nov. 20.—The market fairly attended. Wheat slow sale, at 
last Tuesday's rates. Flour dull, and nominally unchanged. 
‘Beans firm, at 43s for Saidi. Oatmeal in moderate demand, and prices 
shade easier. Indian corn in fair consumptive demand, without 
nge in value; mixed, 39s 83d; Danubian, 37s 9d to 38s. 


Waxerietp, Friday, Nov. 20.—Wheat and barley in moderate request, 
a reduction of 1s. Beans and oats remain unaltered in value. 


Che SGasette. 


Touxspar, November 17. 


: BANKRUPTCY ANNULLED. 
A.B. B. Watts, Hurstpierpoint, registered medical practitioner. 
BANKRUPTS. 

BR. 0. Anthony, Peter’s court, artist—J. Blinks, Palmerston terrace, 
‘butcher—A. H. Brooks, Burdett row, schoolmaster—W. Bunger, Well- 
dose square, engineer—J. Butlin, Milton street, journeyman harness 
i maker—W. H. Chapman, Union terrace, clerk to a horse dealer—A. P. 
f jon, Southampton street—G. Cunnington, Elizabeth street—A. Eve, 
| lexandra terrace, brewer's agent—G. Fletcher, Fleet street, police con- 
Sable—W. R. Fowler, Croydor, corn merchant—R. Gardner, Church road, 
corn chandler—T. Gibson, Castle court, commission agent—T. S. Gibson, 
Blackstone road, commercial clerk—A. ©. Handley, Russell street, com- 
| mercial traveller, and Clifton, ladies’ oatfitter—H. Howard, Bloomsbury 
ii} 89, oculist—G. Lucas, Earl street, foreman to the Chartered Gas Company 
iii—W. Medlock, Queen’s crescent, undertaker—.J. Moores, Poole, plumber 
\—J. R. Sams, Piccadilly, oilman—G. W. Seager, Fleet street, refreshment 
; house keeper—E. Smith, sen. and E. Smith, jun., Rye and Udimore, farmers 
iC. Thomas, Kilburn, plasterer—J. White, Webber street, bakor—F. E. 
i Wilson, Fulham road, dealer in fancy W. J. Wocdrow, Palatine 
} commercial traveller—E. Bates, West Gorton, builder—C. 
+t, Halifax, milliner—J. Baxter, Liverpool—R. Bowles, Bristol, 
| chemist—W. Bradshaw, Wigan, provision dealer—W. Brooks, Blackburn 
|=—W. W. Bryant, Upway, tea dealer—W. Briggs, Workington, paper 
|manufacturer—R. Bunting, York, hotel keeper—W. Buttle, Billing- 
h, butcher—J. Castles, Tealby, schoolmaster~F. Eastwood, 
warehouseman—G. Eastwood, Ossett, warehouseman—O. Ellis, 
scribbler—J. Eunson, Wolverhampton, gas engineer—H. 
li, York, provision dealer—G. Fitzgerald, Aldershott, tailor—E. 
ris, Chilterne St Mary, shoemaker—W. Harries, Lampeter, licensed 
} Yietualler—J. Heywood, Oldham, carter—A. Hartman, Bournemouth, 
) of music—W. O. Hulbert, Gloucester, innkeeper—J. James, 
, hay dealer—J. Jepson, Derby, grocer—J. J. Kaeser, Birming- 
watchmaker—W. R. tae Middleton, joiner—J. Libbis, Great 
licensed victualler—J. Massoy, Sa'ford, baker—J. Massey, 
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Blyth and Tyne... 
Bombay, Baroda, & Cen 
Bristol and Exeter... 
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North of Scotianc... 
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North-Eastern—Berwick ... 
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Newcastle-under-Lyme, grocer—S. Moss, Hulme, grocer—F. Mullock, 
Burslem, retail butcher—J. Robinson, Leeds, commission agent—I. 
Samuel, Liverpool—J. Spencer, Walkeringham, farmer—A. Stagg, 
Sheffield, file manufacturer—H. Sharman, Ellesmere, builder—W. 
Taylor, Wigtoft, licensed victuallor—OC. W. Trueman, Whitby, jet orna- 
mert manufacturer—R. Turner, Newmarket St Mary, tobacconist—J. 
Wellstead, Cinderford, grocer—W. G. Warne, Stapleton, schoolmaster= 
W. M. Walters, Liverpool, artists’ colourman—J. Wills, Wells, carpenter 
—R. T. Woof, Downton, retiring officer—O. Wakefield, Cheltenham, fly 
proprictor—T. Woodward, Burton-upon-Trent—T. Walker, Redcar, 
blacksmith—W. Brooks, Burnley, plumber. 
SCOTCH SEQUESTRATIONS. 

W. Shaw, Glasgow, grocer—T. R. Laurie, Shettleston, grocer—R. 

Lees, Edinburgh, builder. 


GAZETTE OF LAS? NIGHT, 
BANKRUPTs. 

G. Reader, Clerkenwell, beerhouse keeper—W. Foster, Kentish town, 
salesman—J. E. Ward, Plaistow, builder—T. Bevan, Limehouse, cheese- 
monger—J, Smith, Westbourne park, stonemason—M. R. Horwitsh, 
Walbrook, merchant—C. E. Burt, East India road, contractor—J. Gadd, 
Kensington place, stonemason—C. H. Shrubsole, Saint John’s wood 
terrace, spinster—E. East, Slough, grocer—B. Chandler, Worth, builder— 
A. Lewis, Hackney road, frame maker—G. Payne, Wootton, cooper— 
J. B, Hopkins, Bartholomew road, author—C. J. Cash, Stepney, zinc 
worker—K. Howard, Southampton, corn dealer—J. Pollard, Moorgate 
street, tailor—P. Saurbrey, Spitalfields, baker—L. W. Cubitt, Skinner 
street, licensed victualler—J. E. Minot, East Dulwich, schoolmaster — 
W, Chapman, Kennington park road, leather seller—J. Reynolds, St 
Paul’s road, seal engraver—J. T. Farley, Northwarnborough, butcher— 
J. Phillips, Islington, rag and metal merchant—A. H. Angell, Chalvey, 
builder—C, Harris, Euston square, butcher—R. Perkins, Thrapston, 
cattle dealer—W. R. Forster, Dulwich—H. Empson, Sutton-under- 
Brailes, miller—S. Lewis, Mountain Ash, draper—J. Leefe, jun., 
Malton, tailor—J. Bower, Huddersfield, rag merchant—B. Robinson, 
Liverpool, licensed victualler—J. Buckley, Northwich, builder—J. 
Robertson, Blackburn, draper—T. Key, Manchester, warehouseman— 
D. Ross, Bury, draper—S. Gallewski, J. Gallewski, and N. Gallowski, 
Sunderland, jewellers—J. Dale, Birmingham, licensed victualler—J. 
Lovelady, Waterloo, poulterer—G. H. Wilson, Liverpool, draper—W. 
Ewbank, Everton, printer—C. Ritson, Everton, commission agent— 
E. Heath, Wolverhampton, grocer—W. Spearman, Bilston, labourer— 
H. Hordern, Manchester, draper—T. Cowper, Moston, printer—W. 
Illingworth, Blackburn, tailor—S. B. Rowell, Peterborough, tailor—T. 
J. Creswick, Sheffield, butcher—W. Jones, Radcliffe, ironfounder—J. 
Wartnaby, Sleaford, commercial traveller—J. Banks, Hovingham, shop- 
keeper—G. Smith, Wolstanton, puddler—A. Allnutt, Ryde, postmaster’s 
assistant—J. Gaiger and C. Cossins, Ryde, coach builders—R. Mayall, 
Rochdale, crinoline maker—E. Jones, Pontypool, licensed victualler— 
J, Smith; Alvington, farm bailifi—G Torry, Southsea, dealer in game— 
T. Wollerton, Thrussington, Leicester, carpenter—J. Roberts, Dowlais, 
greengrocer—S. Stonier, Stoke-upon-Trent, beer retailer—J. Booth, 
Fenton, hairdresser—R. J. Lawe:, Great Yarmouth, carpenter—C. 
Ingram, Great Yarmouth, sail maker—OC. Staniforth, Sheffield, licensed 


victualler. 
SCOTCH SEQUESTRATIONS. 
Gunn and Petrie, [uverness, seedsmen—Crow and Thomson, Loch- 
gilphead, builders—M.: Renwick, Loanhead, builder—G. Duncan, Edin- 
burgh, grocer—J. Hepburn, Rathven, fish curer. 


EraMle Returns. 
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COMMERCIAL TIMES 
Weekly Price Current. 


€2° The prices in the following list ere 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Frmar wroren 


Ashes—inty free 
First sort Pot, U.S. p cwt 0 
Montreal ........0+++ eeeee 
First sort eats U.S... 0 
Montreal .. 


Cooca—auty: 1d per Ib 
W. 1.—Trinidad..per cwt 50 
Grenada ..rcccccrrcrseseee 45 
Guayaquil ......... 4 
Brazil—Para .. 
Bahia ..eccccccovssesereree 48 


Coffee—duty 3a per Ib 
Jamaica, good middling to 
fine... aveseceseeee POT CWt 76 
fine ordinary to mid...... 50 
Mocha, ER mee 70 
—-* ween fine 
ae Ordinary ....se0++ 
plantation, good ord. to 
fine fine ordinary ... 56 
= Middling ...-...000+. 68 
to fine......... 72 
Jen, &c., low ey - + 28 
ord. to good 
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Rak 


«a 
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ot 


fine ordinary ........000000- 51 
Neilgherry and Tellicherry 52 
Mysore, plantation ......... 68 
Mysore & Malabar, native 48 
Brazil, washed, fine ord. to 

low middling .......0.+. 50 
' fine and fine fine ord 


oe caer, qperen: 


Oona, and Guatamela, 
gd. ord. tofine fine ord. 48 
middling to fine... ....+.«+ 70 
Cuba, Porto Rica, &c....... 50 


S3eeassesg se Be 





ooo eoocoso coosossoooas SS Ssoooce 
SER3 


id 
g 
t 
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ZoOevoe 
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Quercitron...,..per cwt 6 
Camphor, unrefined ......150 


Castol oil, good pale.p lb 0 
Saftron 


— 
MUSSRR wee RoSoroSs SSB 





conr o 


3 
Lac Dre—Good to fine. 12 
TorMERIC 












RAZIL Woop 
Fosric, Cuba 
Jamaica ....... 
Loewoop, Campeachy. 
Jamaica . 
Rep SAUNDERS . 
Saran Woop .... 
Eggs French .........120 68 0d 983d 
Fruit—Cornrants, duty 1 


eocecoooso 


rewt 

Patras .oove-coseeseesereees 0 45 
VOBstizze ...00-.-ccrceceeee 36 0 42 
- 23 30 
38 





Provincial ......... 
Fies, duty 7s per cwt 
Turkey ...per cwtdp 28 
Pius, duty 7s per cwt 
French, — eansesoes 
German 





Bultana,.........esecerveree 25 


OnancEs 8 
Bt bch, Ist quality, 
laKBe DOK...cccccereneee O 
Do. 2nd quality......... 0 
Valencia .......-00renecde0 19 
Lisbon & St Ubes,$ ch 17 
Bicdly ........0.0.0.-per box 8 
LExons 


Messina.........per case 1S 19 
Barcelona nuts...per bag 31 $1 
Spanish nuts.........p br 42 43 
Brazil Muts...0..00ceesereeee 35 87 
Coker Pete 100 9 16 


Figa—cety fi ree e 4 

eT PPK 1 

Bt Potrsturg, 12-head... 53 
9-head... 

Egyptian, govt dressed... 0 

= bm a ditto... 0 

Strteaie, can, per ton e 


35 

+ Riga pRhbine......comceerrecs 44 

Manilla......cccrcorssereserees 48 

East Indian Sunn ......... 15 

CHINA BTA rcrsceresersereee O 

DUE cececressenspocereeeeeoceee. 12 1 
TEIOCTIONB.,...000 peeeeees 





eececes sococeweoooeso eoecs FP oeoso SS © oso 
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ss gereccsersseeee 18 


cuttings 
Coir—Yarn, good & fine 35 
OVd. TO FAIL ...ccccrceevee 29 1 
DS a | 
TOPE ccosrereccseccenveccees 29 
Tl) ee) 
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Hides—0x & Cow,prib s 
B. A. and M. Vid. dry 0 
Do&R. Grande, saltd 0 

Brazil, dry. ostagyt 
‘ted . ao 
Drysalted Mai és’ ® 
Rio, dry Rio Grande f 
West Coast hides 9 
Cape, salted .. 0 
Australian.... ; 
0 
0 
6 
1 
3 
1 
3 
a 
Leather—per | 
Crop Men 30 to 45 Ibs 
do enegee 65 
magne Butts 16 24 
28 36 
Foreign Butts = = 
Calf Shag 8 35 
do 60 
do 0 100 





Horse Hides, English. ef 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
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8 
2 
1 
1 
0 
0 
8 
do East India ......... 8 
Metals—Correr pr ton . 
Sheating, — &e... 0 
Bottome... 0 
ONd creieceseevse 0 
Tough i - 73 0 7 
Best select........-...... 75 10 7! 
Tox, per ton * 
Bars, &c., British...... 6 10 
Nail rods ......+++» 710 
Hoops....... « 8 5 
Sheets  ....ccevereevee -- 810 
Pig, No. 1, Wales « 214 
Bars  ceccececcaccecee: waco SO 
Rails .......... escneh coo (ee 
Pig, No. 1, Clyde...... 2 12 
Swedich.........c.scceee -10 0 W 
Leap, pete-nEae pig 19 0 19 
BEL nrecccerceseceseseeee 20 5 20 
red lead . 2010 0 
white do. - 2610 27 
patent shot . 5 22 
Spanish pig .. 10 +O 
STEEL, Swedish ‘kegs 5 0 0 
in faggots ........ -17 0 0 
eae perton ... 2010 20 
English blocks, ptenl03 0 0 
bars in barrels......}04 0 0 
Refined ....... wwel'6 0 0 
Banca..... 192 0 0 
Boralts . ..ccorearocsres 100 6 191 
Trx PLates, per box sds 
Charcoal, 1C  .....00+ 27 0 28 
Coke, EC cccccccee 22 6 23 
s £ 
0 96 
00 0 
0 0 
0 36 
seprecees 0 0 
East India. wv 
Olive, Gallipoli............ 65 0 67 
BIPDY acccorercoecercescves 64 0. @ 
Palm ....++.+0-esperton 42 0 45 
Cocoa-nut .. wictocbiniabecowes 50 0 53 
Rapeseed, pale (foreign) 3 os 7 35 
Linseed .....000-reecreereees 0 
13 
Fore 15 12 
Siten | GO ceceves socceene 610 7 
Petroleum —per tun 
Crude Pennsylvania. 0 0 0 
Crude Canadian ...... 0 0 0 
Refined ......... per gal 1sdid 0s 
revel free 
Butter-- Serene 0s 
Carlow . 0 
Cork, 4ths, ° 0 
eri 0 0 
Friesland fres! 0 0 
rican new . 0 0 
Jersey 0 124 
Bacon, singed—Watert, 84 0 86 
Hamburg ..ccoccscceccee 73 0 77 
Hams—York 102 0 106 
epocoenccepes 0 104 
Lard—Waterford & tl on 
merick bladder...... 0 90 
Cork and Belfast do.. * 0 0 
Firkin and keg Irish.. 78 0 80 
American & Canadian 75 @ 0 
Cask do do 640 0 
Pork—Amer.&Can.p.b 90 0 0 
a ae ee 98 0112 
a cone 54 0 59 
0 50 
0 22 
0 64 
0 0 
9 16 
9 9 
3 10 
012 
JAVA cooceere ; - 8 0 20 
Sago—duty 44u per owt 
Pearl.....+-.---..percwt 18 6 20 
Sal 
Leveseseeeeper Cwt 21 6 22 
Bombay anu Madras ow 16 0 20 
English, refined ......... 25 6 26 
NITRATE OF SOVA sovsseee 15 0 15 
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Silk—duty free 


Brandy, duty 10s 5d peal 


Geneva, CoMMON ......-00008 


Corn spirits, pf duty paid.. me 
} alee f.o.b. Exportation 


Penang, superior 





Linseed, foreign per a 2 
English * 
Black Sea 





Rape. per last of 10 ars. £32 


Surdah ........ «per Ib 7 
Cossimbuzar oxces 
Gonatea ° 
Comerccl'y .. 
China, Tsatlee .. 
Taysaam ........ ° 
Canton.......s00+0-+ -i4 





Reyals ...... 
Milan . 
ORGANZINES 
Piedmont, 22-24....++.. - 53 
Do. 24-28.. 
Milan & Berzam, 18-20 58 
Do. 22-24 58 
Do. 24-28 53 
Do. 28-32 48 
Tras—Milan, 22.24 .. 0 
Do, 24-28 ... 0 
Brvtias—Short reel...... 53 
PERSIANS... ceceessereeneee - 14 
—PEPPER, = free 
Malabar, &c...... 0 


iy 
38 
— a) 


coc ew ww 


mid i ek -per lb 
Crswamon, duty free 

Ceylon, 1, 2, 3 ..+..000 

Malabar & Tellicherry 
Cassia Licnea, duty 

FTOC.. vevereese wosper cwtl40 
Cioves, duty free 

Amboyna and 

coolen ........perib 0 

Zanzibar and Bourbon 0 
GincER, duty oe 

E. India, co.. 


a) 


African 
Mack, duty free... 
Nourmees, duty freeplb 1 


Jamaica, per gal., bond, 
15 to 25 OP ....2+ 
BO t0 BE —_—aeeeveee 
fine marks ........ eceseee 

Demerara, proof...... 

Leeward Island — ....+. 

East India — neeee ° 

Foreign eooeee 





Vintage of a nny 
Ist brand 4 1665 cee 


in hhds 1864 
Fine .. 


NWOWNNASD 9S me 8 


a 
a) 


It spirits, duty paid..... 
Per cwt—Duty paid 


British pos Duty. s 





grocery 10/6 34 

refining ...... 8/.9/7&10/6 29 
Foreign Muscovado, low to 

fine yel. grocery...10/6 84 

lw to gd reff.. 8/,9/7&106 29 

Mauritius, cry es 

Nos. 15 & 17........11/8 89 

13-B 14.....0...10/6 87 

10 & 12.. — 34 





Syrups, low to gd yel — 32 
lw to fine brown.8/&9/7 27 


Bengal, Benares, low to fine 


white ........-L0G6M11/8 35 
Date, lwtofine yl 9/7&10/6 31 
very low to fine 

Sa sevecesee 8/&9/7 25 
ellow to 


good white...l06&11/3 36 


lwto fine yellow.9/7&10/6 32 
lw to fine brown...8/£9/7 27 
Madras— 
stalised whtell/3&12/ 38 
“ie to fine yellow.10/s 33 
Native, low brown tv low 





CY cevecerssess ATMOS 32 
nome svevevesssesessS/G9/7 26 


Manilla, nes to 


BOO cscccosserseseeens9/T 29 
Muscovado SsresecsersieesB/ 26 


Java— 


low to good white ...11/3 38 
low to fine yellow and 
cceeerenesenvenevslO/6 35 


grey 
= white, above No. 


ecvtedeseetascesccceh® 
fluretie, Nos.15 818.118 38 


yellow, 12a@14.1046 36 
luall.—. 338 
brown Ta 9.97 30 


Babia & Maroim, low grey 


to goud white ......10/6 38 
low’ tw fine brown...6/&9/7 27 
Pe: nam, Poraibu,& Maceio, 
low to good white.lué 34 
Yellow ......eeeecWTELYE SL 
low to fine brown..8uy/7 ¢. 
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Spirits—Rum, duty 10s 24 per gal. 
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gage Seb iho oy gee aoe en nen eae reer We ets eee consumprion s 


8 to 101b lorves..........08 
12 to 14 Ib loaves .... 
Titlers, 92 to 24 Ib. 
Lumps, 45 Ib ... . 
a crushed . * 









For export, 


boacd 
Turkey een lto4dlb. 0 


6 1b loaves .. 





Titlers, 22 to 28 'b. pedis sve 35 


Lumps, 40 to 45 wane 





Treacle 9 
Dutch, refined, f. ob. in Holland 
0 


6 Ib loaves .......ceccereeree BF 


10lb do 
No. 1 


4 and 3 Kilo apeves ‘ 


GEDA T scl beecnnes.s--s. 
Tallow—Duty Sie 


Town Tallow.... 


Tar—Stockhoim, pr bri.. 
ATChANGE] .....0.00000 vevee 

Tea—daty 6d Las lb 
Sonchong..... osevegassoccoosce 
Ning Yong and 


Twankay, common cone 
fair to 
fine to 


A eeereceesnecee 


yson kind ... 


Timber — Timber and 
Hewn Wood—Dantzic 








N.Brnswk.&Can.Bd.pine 


ui OAK. so.cereereseseeee lO 





ame coscupsenseouienn 
Dantzic deck, each 
Staves 





uebec, per standard do. 
b&5pct 


, bend 





seeerecee 


stri 
Negrohead...d 
Columbian If. dy 3s & 5pc 
Havana  ..rcpeceseresseesseee 


French G0 s...ceccersesvners 


Wor 
Fleeces 8. Down 


Half-bred hogs ......... 16 ¢ 


Kent fleeces .......00+ 


8. Dwn ewes & wthrs 14 1 
Leicester do. hesoospesucae 1.0 


ene ny pickick 
Cooke S ‘eet 
Super Ga ccerevevemmoeres 
. Combing—Wethr } mat 
Pickleck 








scoured, &C......060+ 
Unwashed .......00+6 
ios and dap noes o° 
HO ‘sacs 

TF. Sips a 
Booured, GC....ce0 
yaeeoes coeececepese 
Locks an oe 
a Keun Piepenien’ 
ed, eences genre 
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ssessersoss SL 
No. Rccihaiiaikenteiens 30 6 
Belgian refined, f 0.b. at Antwerp 


34 


6 
wrerceree B20 


: «percewt 0 
St Petersbare, Ist Y C... . 
"i 
Congon. 

Fi P 
Cho 
ski 
ebec 

1st pine. 
Topacce—iys 
Virginia leaf 
Kentucky 
ci 

‘Turpen 


& Memel fir...per load 40 


80 


evevee 108 
Baltic, per mille.........£100 


76 
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The Ratlwap Monitor, 


EPITOME OF RAILWAY NEWS. 


























































STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 46 
weeks ending Nov. + 1868, showing the Stock on Nov. 14, compared with the 
corresponding period of 1867. 











> FOR THE PORT OF LONDON. 


| #,# Of those articles duty free, the deliveries for Export tion are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 





Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Nov. 7, on 13,355 miles, to 
758,192¢, and for the corresponding week of last year, on 13,039 miles, 
to 743,067, showing an increase of 316 miles and of 15,125/. 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,677 miles, to 641,351, and for the corresponding week 
of 1867, on 9,425 miles, to 626,345, showing an imerease of 252 
miles and of 15,006. The total receipts of the week show a 
decrease of 18,7194 as compared with those of the preceding week, 
ending the 31st of October. 


————_——_—_—_—==][]=]]|]]]||=]=_==EE=ZZ 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 





Exported. Home Consump. Stock. 


—_——_ 


1868 1867 1868 1867 1868 




























tons tons tons tons tons 
2895 | 103471 | 99288 | 28348 | 29243 
61L 9560 | 12857 4407 6516 
174 4672 2420 1077 1006 
64 8042 +061 5046 1881 














3744 | 125745 | 118626 | 33878 | 38646 
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oes ae = Monpay, Nov. 16.—In the share market to-day. British and foreign 
222 = ni railway stocks opened with dulness, and showed at the close an average 


decline of 4. The changes recorded in the official list were :—A relapse 
of $ each in Great Northern (A) and Metropolitan, and } in London and 
North-Western ; a fall of } in Great Western, $ in Metropolitan (Exten- 
sion), 1 in Midland (Birmingham and Derby), a further } in London 
and Brighton, and $ in Midland; a rise of } in Caledonian, and a further 
S. London and Chatham. In mines, Chiverton recovered }; Marke 

alley were } lower, Mwyndy Iron Ore 3, and Frontino and Bolivia 
Gold 1-16 ; Kast Grenville and Pestarena United Gold were each 3 
better, and Worthing and Ohontales Gold 4 each. 


Tuxrspay, Nov. 17.—In the share market to-day British railway stocks 
opened with firmness and improved towards the afternoon. The 
changes recorded officially were: ~ An improvement of 4 each in Great 
Eastern and ditto (East Anglian, No 2), a further 1 in Caledonian, a 

‘recovery of } each in London and North«Western and Midland, and $ 
in Metropolitan; a fall of 1 in North Staffordshire, and a further 1} in 
London and Brighton. In colonial and foreign, a rise of 4 each in 
Oude and Rohileund and Atlantic and Great Western (Consolidated), é 
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1185 628 





45086 | 44227 


—!/— | ——— | ——_—__ 


d Total] 177714 7719 











78964 | 82873 
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RUM. 


Exporced and 
delivered to Vat.) Home Consump. Stock. 










in Lombardo-Venetian, a further 4 in Great Western of Canada, and 2 
in Erie ; a recovery of 4 in Illinois Central, and a decline of } and 4 re- 
spectively in Lemberg-Uzernovitz and Royal Swedish (7 per cent.) In 
mines, Capula Silver were 4 lower, General Brazilian 1-16 better, and 
Chiverton a further 4. In banks and miscellaneous, London and 
County Bank and North British and Mercantile Insurance were mt 
better, North British Australasian 6, and Oriental Gas $; Commersi 
Union (Assurance) recovered 4, and Egyptian (9 per cent.) Loan }; 
Atlantic Telegraph relapsed 1 ; Anglo-Mediterranean, ditto, and Rio 
City Improvements were each } lower, City of Milan ditto 1, Colonial 4, 
Italian Irrigation }, and ditto (6 per cent. 1870 bonds) 2. 

Wepnespay, Nov. 18.—The share market was inactive to-day. British 
railway stocks opened with steadiness, but experienced a slight relapse. 
The changes recorded were :—A reaction of 4 in Caledonian and } each 
in Metropolitan and Midland, a fall of $ in Great Western, a recovery of 
4 in London and Brighton, and an advance of } and 4} respectively in 
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Rast India...) 239400 : 7 
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«ABT West 772 628 179 347 | South-Eastern and ditto (preferred). In colonial and foreign, a rise of 1 

5 Geylon ......] $2427 | 41946 11475 | 9781 | 12402 | each in Madras (4# and 44 per cent.), } in Great Southern of India, § 

a | mgoe | ae | “aap | in Great Luxembourg, and a further ¢ in Great Western of Canada; s 

ie Sradi......... 1168 | 2351 | 138¢ | relapse of $ each in Atlantic and Great Western (debentures), and ditto 

HOB )) Other 2112} 1723} 1622 | (Consolidated), and 3 in Erie. In mines, West Caradon were # better, 

; 1280 | 17404 "Soaae and Frontino a Bolivia Gold 1-16. In banks and miscellaneous, British 

y a aad North American were 1 better, and City and Union of London 3 each ; 

i 46915 | 16192 | 33509 | Union Marine of Liverpool were } lower; City of Milan Improvements 
i recovered 1. 

0 Tuurspay, Noy. 19.—In the share market to-day British railway 

tons tons | tons tons stocks opened with firmness, and improved towards the close ; ultimately, 

; } ~~ ssseneen sour] | goss | iar | however, the market was less strong. The changes recorded in the 

0 a) — pegs | page| pkee official list were:—A recovery of } each in Caledonian, Great Western, 

0 Ibs NUT 1487 | 1709 | 1656 | and Metropolitan, and } in Midland, a rise of $ in North London, } each 

a eae ae 1100 | in ditto (1868) and London and North-Western, and a further ¢ in 








London and Brighton, a fall of 1 each in Great Eastern and South 
Devon, $ each in Great Northern aud South-Eastern (preferred), and } 
in ditto (deferred). In colonial, a decline of 1 in Grand Trunk of 
Canada (2nd preference bonds), and an aivance of 4 each in Great 
Southern of India and Oude and Rohileund. In foreign, a fall of 4 in 
Mexican and } in Paris and Orleans, ah improvement of } in Atlantic 
and Great Western (debentures), and 2§ in Marietta and Cincinnati 
Railway bonds. In mines, Drakewalls were 4 lower, East Caradon j, 
and Frontino and Bolivia Gold a further $; Don Pedro and Yudanamu- 
tana of South Australia were each 4 better. In banks, Bank of British 
Columbia, London and County, and London and Westminster each 
showed a rise of 1, ditto (scrip) 3, and Imperial and London Joint Stock 
; each. In miscellaneous, Canada Company were 44 lower, City of 

oscow Gas, Electric and International Telegraph (new), and Royal 
Mail Steam 4 each, International Financial 4, and Telegraph Construc 
tion, Viceroy of Egypt’s (7 per cent.) Loan, and Italian Irrigation 
each, ditto (6 per cent. 1870 bonds) were 2 better, General Credit an 
Oriental Gas 4 each, and London Financial $; Union Marine Liverpool 
recovered 3. 

Funan, Rev, 20.—The railway market was inactive, but there was 
a demand for Metropolitan stock, which improved } percent. Great 
Western advanced 4, while Great Eastern declined to the same extent. 
Foreiga stocks were inquired for. Portuguese bonds of 1867 improved 
} Per cent,, and the Orel-Vitebsk Railway Loan }. United States 5-20 

mds advanced } per cent., viz., to 74$ to 74% ; Erie Railway shares, 
294 to 30; Illinois Central, 953 to 96; Atlantic and Great Western 
Debentures, 38} to 38}; and the Consolidated Mortgage bonds, 38} 
to 89}. 
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206s|Providence (Uny Lelant) 


100 |Great Northern, 5 per cent ...... 
-*3 13'Seuth Caradon (St Cleer)..... 






















































Coe Economist’s Railway and Mining Share Ltst L 
THE LATEST OFFICIAL PRICES ARE GIVEN. per 
‘oul. .| ORDINARY SHARES e = 
- a. 
Ne. o ef 2S 3 “4 
Thare: ff ows AND STOCKS. £2 Name of Compary. 
or leciae <i Not 
Ytock.|~'S |S Name of Company. Not 
eee eee (Ne ene RR 
Stocx|/100 |100 | Bristol and Exeter .....c.00-ssse0-+ 100 |Manch., Shef., and Lincolnshire date 
| Stock|100 [100 |Caledonian .....sses» “| 75k 6 | Do. Ct.rseccccesessnee Do. 6 per cent Bonds 1878 ...| 104 is 
Btock|100 |100 |Cambrian .....+...cesesses 25 100 ~ 34 per cent, . Do. 5} per cent. 1877-8 .....0...; 93), —- 
$801) 50 Cork and Bandon «+s. «| soeeee 5 | Do, Redeemable 6 per cent ... Madras guaranteed 5 per cent...| 108 
28448] 20 ea 100 |Midland Cons, 6 per cent Stock 109 B: 
Btock/100 he 100 | Do. Con. Bristol & Birm 6pe per 97 
Stock |109 Dundee, Perth, & Aberdn Junc 100 | Do, 44 per cent redeemable...) 98 N.Rail.of Canada.6 pe. sit om 
£3793; 20 | 20 |Bast Londor...e..rcoresssereeeees 190 | Do, 44 per cent irredeemable.. Oude and Rohilkand, guar. 5 p ef U' 3 
Stoeb {100 |100 |Glasgow and South- Western on 100 | Do. Leices. & Hitch. 4 pc Stk Scinde guaranteed 5 per cent ...| 1l4f attl 
Stock|100 |100 |Great Eastern, Ordinar~ Stock. 100 {North British ... ..... DO. Delhi do..scorvovesserersvessere| 104 We 
Stock}/100 {100 | Do. East Anglian Stock......... 100 | Do. No. 2, 5 per cen Do. dO secsovese oe 
Btoe' |100 |100 |Great North of Scotland . 106 | Do. Edin., Perth, & Dun. 4pe| s.- Do. Punjaub do ... 104 ? 
Great Northern ....... 100 |N.E.—Consolidated pref. 4 pr ct Do, Indus Steam Flotilla ......| .. Re 
Stocz}100 {100 { Do. A Stock... * 100 | Do, 44 per cent. redeemable... In 
Do. B Stock ..0+++-ceceeseeceeses 100 | Do. Berwk.,@.N.E.4 pc F er os 7 Cs 
Stock }109 [100 |Great Southern & Western a ’ 10 | Do, York, Hull & ee Antwerp and Rotterdam ......... £47, 
Stock|100 |100 |Great Western—Original....... 10) | Do. Stcktn & Darin., A5 p ct Bahia and San Francisco, Lim. 
Stock|100 /100 | Do, South Wales......-.--serssee» 100 | Do. B aniC 6 per cent......... guaranteed 7 per cent ..... 
Btock|10¢ {2 Do, West Midland—Oxford... 100 | Do. W.Hartlepool Harbour&R Belgian Eastern Junction....... 
| Swook]100 [100 | Do. do. Newport ...---.ce-eeseeres 20 |North Staffordshire.......0-eseee0+- B.Ayres,G.Southern, g 7 peLim Alex 
Stock|100 {100 | Lancashire ana Yorkshire......... 10s/South Devon Annuities 10s ...... Central Argentine, guar. 7 pr ct 
Stock}100 {100 | Condon, Brighton & South Coas' 10s| Do. Tavistock Annuities, 10s.. Dunaburg & Witepsk,Lim.g.5pc 
Stock/100 |109 |London, Chatham, and Dover... 19 | Do. Fixed 4} per cent. ......006 Dutch Rhenish Th 
Stock/100 {100 | Do Metropolitan Ex, A ..ervess.| «+--+ 16.1|Sth-East.—(Readng Ann. 116d) busir 
Stock/190 |100 |London and North-Western...... 100 | Do. 4} per cent ssorceees Lett 
Btock London and South-Western...... 100 | Do, Fixed 4 per cent...... colle 
. Manches., Shef., & Seqetieetiee 100 |Taff Vale, No. 1 ......... ne 
100 | Waterford and Kilkenny Pa 
| LINES LEASED () | 
| AT FIXED RENTALS. Inc 
ERO Birkenhead ...... sevens Paid- 
| Stock/200 /100 | Bo. Birmingham and. Derby... Do. 4} pe 102 Th 
Stock |100 North British .....sssssssesssevees 93 idle 
Stock |}100 Do, Edish., Perth, & Dunde-. seeeee Pond 
Stock} 106 North Eastern—Berwick ...-..... hama 
40937) 26 Do. G. N. E. Purchase .. on 1 
Btock| 10 | 55 Saen 
Stock] 100 ‘ ¥ East Lincolnshire, gun P' 134 Do. 5$ per cent Preference .. ‘eave 
Stock|100 EAE S AES. Gloucester and Dean Forest...... seenee San Paulo, Limited, guar. 7 p ¢ Th 
Stock! 100 Te. Stockton and Darlington. Gt Eastern, Newm. &c. 5 pr cent} «+:+++ 8, Austrian & Lombardo-Venetr India 
Stock] 100 Noria London .eoseseeee eiccwnende ve Do. E. U., Harwich 4 pe shares! 70} g Do. Obligation ... safe ¢ 
30000] 10 Do. 1868 .....0.. vad Do. Woedbridge Ext. 4preent| 70: Southern of France. of I 
Stock |100 North Staffordshire.........epserene- G. Western, W.Midland, Heref: 95 effect 
Stock| 100 North and 8.-Western Junction Hull and Selby seve : 
Stock! 100 Lancaster and Carlisle 4° 
Btock| 100 bropshire Union. London and Blackwall repay 
8tock|100 |100 |Sonth Devon .. |London and Chatham 4} prcent ses os the te 
Stock|100 |100 |Suath Eastern ........+. London and Greenwich. at the 
15000] 20 | 20 |Staines, Wokingham, & ‘Woking ( sr eeee 4 Off 
Stock|100 /100 |Taff Vale .. London, Tilbury, and Southend.| 80 cai Th 
Lowestoft, guarantee 4 per cent} 58> 380 
Do. 6 per cent ....0c00ee serene 9 Ri 
j|Manchester, Buxton, & Matlock| _5¢ 5 
PREFERENCE SHARES. 00 |Midland Bradford ... 92 i 
Steck|100 |100 | Bristol and Exeter ....... ‘ 
Stock|100 |100 |Caledonian 1Ci 44 percent... sees i 
Stock|100 /100 | Do Scottish N.E., Aberdn ord] 79 North-Western A “stem 
Btock|100 |100 | Do do Midland Stock.. ..s.sses| sess Notting.& Granth. Riwy & Cnal woven 
"680| 63; 6}\Cork and Bandon 5} per cent....| +++++« Preston and WyTE mssseessceeseeees 45 204 
8isca|100 |100 |Dundee, Perth, & Aberd. June, Royston, Hitchin, 134 vivo 
Stoca|100 {100 |Glasgow & S.-W. guar 5. p cent a 
Si rck|100 |100 |Great Eastern, E. C. Ext. No. 1 i 
Btock}100 }100 | Do. No. 2 seoccssccesesorersesseeees a 
Stock/100 {100 | Do. 6 per cent Preference ... ~“— 
Stock|100 |100 | De. East Anglican A, 5 p cent Do 4 per cent guaranteed.,,...| 60 6 
Btock}100 |100 | Do. B, 6 percent Preference...) +++ Do 5 per cent guaranteed 98 $ 
Stock/i00 |100 Do. Cc. 7 percent Preference... «+--+ Vale Of Neath ......ccs00- ovens 4 
Btock|100 |100 Do. No. 1, 5 1, 5 per cent. stock ... Victoria Station, Pimlico .........| 177 4G B 
100 nion 4 p c guar. West Cornwell...» 56 . | 71¢|Nerth Wheal Crofty 4 
100 De. Norfolk 5 per ct Ext. 1846) «--.. §|Prince of Wales ...... \ 
Stock/100 {100 | Do. Great Eastern 5 p ct Pref. 8}|Prosper United ....0... a 
30 
| 
4 
6 
i 
Cael 
@ 
Ww 
& 
6 
n 
” 
8 

















































































Btock|100 |100 | Do. 44 per cent dO ccccocesscesce] s+ 788|South CondurrOw cosce.ccseesoees 
Stock}100 |100 | Do. 5 pr ct do. at 5 pr ct pm...| ----- 18}|South Wheal Frances (Illogua 
Btock}100 [100 |Gt South & Wst. (Ireland) 4 pc 44 \Stra 
Stock}100 |100 |Gt West. Joint RentCharge g Spc’ Great Western. 7 
Brock | (00 Do. (Berks, & Hants Ex) 5 pc Do New Iesu 1074 
Stock | 100 Lancasbire and York: 
Stock} 100 London, Brighton &c, . seeeee 
Btock/100 Lendon and North-Wes' 99; 
Stock |100 London and South-Western. 99 
Btock|100 Midland....ccseesvorseees 98 
Stock} 100 Do. Chester guarantee Stock.. Metropo'itan District . seeeee 
Btock}100 |100 | Do, 8 percent Pref. Stock .,.) 155 North British, E. P. and D, xia eorees j 
Stock/100 |100 | Do. 5 per cent do seeeseceeees| 974 North Eastern .... senses 6j| Wheal Trelawney (Liskeard) 
Stock}100 /100 | Do. 8. Wales guar. 4 percent,| ...... 100 |Scottish North-Eastern... seeeee 
Btock}100 |100 | Do. 4} per Cont cevecccecrescssree| serves South-Eastern, 5 per cent. 1103 FOREIGN MINES, 
Stock }100 |100 Do, & per ce DURE sescosssovcenneneacee] coeete 2 [Alamillos, Limited sesssessssvwenee) 
Btock}100 |100 ~ —Oxf. lst gus. Stock! 110 BRITISH POSSESSIONS. 7 [ADBIFALIAD seseoe coccosserseeeessesee] tt 
Btock}100 |100 v MO it ga cesses] 108 Atlantic and St Lawrence .,....| 59 evcecenceccccoocsocconcoces| Sa 
Stock} 100 /100 De Newport 5 per cent pref. Bombay, Bar., & C. India guar,| 105; 4 
ee at 5 prcent pm) 90 D>. F. BATES .ececssccsecesseeees| LOE 
Btock}109 |100 Loo. perpetual 6 p ¢ preference 203) 204/Buualo and Lake Huron...) 9% 16}|COpiapO s.cescceveesscncescesssorseeenens] Hf 
option till 1866 -orvnvernens 1014 10 | Do Preference ........0» 6 148|Don Pedro, N. del Rey sess» «| 4 
Btock |100 Buffalo, brant., & Goderich, é pe 65 1 [Dun Mountain Copper ..e-seses| 
ied Calcutta & Stn, East. guar, 5 pe} «sss 2 |Fortums ....sssvsrsvee.scovsesesensste ‘ 
456600100 oee-e Cape Town and Dock 6peguar.| 70 1}|Frontino and Bolivia Gold, Lim, 
svock| 100 1324 Demerara, 7 pr. ct. perpet. pref.) 103 20 |Gemeral ....rorecrores. vesreerneereronees| MOTE 
Btcck/100 lézg Eusteru Bengal, gaar. 5 pr cent| 105} 3 : 
St>ckj}100 985 East Indian . lovg 
Stock /100 eveece é 






ures, 1869-7 
Do. & per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 . 
Do, 1¢ per cent de., 1872 . 
































Stock |100 Do. 5 per cent do No. 4 ........ Grand ‘Trunk of Canada .....00.) 16 Pn 
Stock }100 [100 | Do. 43 per Cent 2858.......00..05| » Vo, Equipment Mort. Bonds..| 05 1 |POrt PHALLID ....c0-corroee coonrvorenees 
S:0ck/100 }L00 | Do, 44 per cent do 1863...... .. Do, First Preference Bonds...) 51 454 ee Cobre me anet Limited... 
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sto0ck/100 100} Do, 7 p cent. Preference Stock Do, Second Preference Bonds 1 jscottish evcvseeeenset-o# 
Srock{100 |100 | Do. 6 rer ct do. (W.E. &C.P.) Do. Third Preference Stock...) 28 15 |St John del Rey .....--cecseseenene 
Stcak}100 [100 | Do. 4 per cent 1859..0.......0000+ Do, Fourth Preterence Stock..| 19 283} United Mexican seeese.coovennesseet 
St .ck}100 |/10y |London Uhatham and Dover...| - Groat indian Penio. guar, 5 pe ct on 6 | Vancouver Coal .rec-cecooereer + 
So~&/106 |100 |Lon. & N.-W., Cov. & Nun. 5p c IDO. 0. coccreccercecees lig 5 | Washoe Gold, Limited ccovse.-+.-1 
$:0cx}100 1100 | Do. Bedford and Ca-abridge... D0. NEW scoccseesceee 5; L | Worthing ...coccccrse-soresenseesnee * 
stoca}l00 {100 | Do. Snarewsbury & Welshpoo Great 3th, of India guar. 5 pr e 1064 1 /Yorke Peninsula, Limited «++. 
Stock }100 |100 |London & 8.-Weotern, 7 percent De g.aranteed 44 per cens ...} 100 3 |Yudanamatanaot 8, Ausorall - ‘| 
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Nov. 21, 1868.] 
THE LONDON JOINT-STOCK BANK 


ive notice that the rate of interest allowed on 
it at seven days’ call is this day advanced to 1} 
per cent. per annum. 


. W. NUTTER, General 
No. 5 Princes street, November 19. 1868. 


BANE OF SCOTLAND 
(London Branch), 11 Old Broad street, E.C.— 
Notice is hereby given, that the rate of interest allowed 
on deposits will be One-and-a-Half per cent. from this 
date until further notice. 
T. F. SANDEMAN, Manager. 
Nov. 19, 1868. 


BANK OF _ CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pro- 
ared to issue Drafts at sight on the Bank of California 

the terms for which may be ascertained 

at their office. 
Threadneedle street, April. 18 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefund, 
. Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
BoarD oF Directors. 
Alexander Tod, Esq. Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Manacrr—James A. Douglas. 
This brarch is prepare to transact all banking 
s Sconnected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 
BANK 


RIENTAL 
CORPORATION. 

Incorporated by Royal Charter, 30th August. 185i. 
Paid-up ‘capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant D:afts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes for the use of 
travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 

encies. 
also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 
Office hours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,060, 

Letters of credit on the branches are granted on the 
most favourable terms. Biils on the Austratian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office, 

Letters of credit se a : Srneet of the 
undermentioned «gents of the Ban — 

. ENGLAND. 
Messrs Grindlay and Vo., Reteaens stvent, 
Hampshire Banking Company, Southampton. 
Messrs Harris, Bulteel, and eo. Piymouth, 
A. Heywood, Sens, and Co., Liverpool. 
Heywood, Brothers, and Co. Manchester. 
a’s Banking Company, Birmingham, 

al Provincial Bank of England. 

West of Jand and South Wales Bank, Bristol. 

Messrs Willyams and Co., ‘fruro. 

SCOTLAND. 
') British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London. B.C. 


TRE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Caritax, £1,000,000. 
Heap Urrice—Nicholas lane ,Lombard street, London 
BanKERS. 
Messrs Glyn, Mille, Currie, and Co,, and Bank 
of England. 
Braxcurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Corrent Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
_ when the credit balance does not fall below 
Drrostrs received for fixed periods on the following 
vizc— 
At 5 per cent. per annum, subject to 12 months’ notice of 
vithdrawal. 





Manager. 

















BEF ERE ZOE 





IES 





= 











23. 


Beer Vat Fert See 

























i i ile sos on WE ad 





wi . 
- At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 


iw 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Exceptional Rates for longer periods than twelve 
particulars of which may be obtained on 


D. 

. at ‘the current exchange of the day on 
|ny of the branches of the bank free of extra charge; 
and approved bilis purchased or sent for collection, 
‘ axp Puxcuasss effected in British and foreign 
; securities, in East India stock ana loans, nd the safe 
Custody of the same undertaken. 

intrest dravn, and army, navy, and civil pay and 
pensions realised 

Every other d.scription of banking business and 
money ager vy British and Indian, transacted. 
d. ‘* HO MBON, Chairman. 
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THE ECONOMIST. 
THE NATIONAL BANK OF 
SCOTLAND. 


London office, Nicholas lane, Lombard street. 
Notice is hereby given, that the Rate of Interest 
allowed on Deposits with the National Bank of Scot- 
land at this office will be One-and-a-Half per Cent. 
from this date until further notice. 


JAMES MILLN, Agent. 





November 19th, 1868, 


- i, i. srny 
BANS OF SOUTH AUSTRALIA 
Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, £4 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


LONDON CHARTERED BANK OF 
AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every ‘des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


See 

HARTERED MERCANTILE BANK 

J of INDIA, LONDON, and CHINA, 
[Incorporated by Royal Charter. 

Pald-up capital, £750,000. Reserve fund, 
£145,902 14s 8d. 

BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyroat, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities aad the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial 0 toman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of i 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &€. 

Terms may be asceriaixed on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


BANK OF NEW ZEALAND 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,009. 
Head office, Auckiand.—Branches and Agencies at— 





Addison's Fiat. Kaiapoi. Queenstown. 
Arrow. Lawrence. Ross. 
Blenheim. Lyttelton, Shortland. 
Brighton. Macrae’s Fiat. Stafford Town. 
Charleston. Manuherikia Timaru. 
Christchurch, Mount Ida. Tokomairiro, 
Dunedin, Napier. Waikouaiti 
Dunstan. Nelson, Waimea, 
Dunstan Creek. | Newcastle. Wanganui. 
Greymouth. New Plymouth, | Wellington. 
Hokitika, Oamaru, West Port. 
Invercargill, Picton. Wetherstone. 


This Bank grants Drafts on any of the avove-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most tavour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, M Director. 

No, 50 Old Broad street, London, E.C., Aug., 1867. 


Lf n ‘ . 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.U. 
Paid up capital, £544,973. 
Lonpun Boagp. 

James Hendersoa, Esy. 

James Macgregor Macsay, Esq. 

Paul Frederwk Morgan, Nsq. 

John Christie, Esq , Manager, 

Banking bus.ncss of ali kinds connected with the 
colonies is transacted atthe London ottice, where Letters 
ot Credit and Drafts are grauted oa all the chief towns 
in Australia and New as well as on the head 
office and brancues of the Bank, viz. :— 

New South Wa s&s, 











Sydney (Head j Graton Hay 
‘Uffice) Tenterfield Deniliquin 
Wes: Maitland Muugee Araiuen 
Armidaie Singleton Forbes 
Bra.dwood Yas : Taree 
Goulbura newcastle | Duvbo 
Wagga Wagga | Muswelivrook Weddin 
bathurst Murcurundi Bowenfels 
(QUEENSLAND 
Brisbane Bowen ; Mackay 
Ipswich Cierwont ‘Townsville 
Kocknampton Maryborough Toowoumba 
Warwick Gladstone Nashville. 


JOHN CHRISLlb, Manager. 
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THE LAND MORTGAGE BANK 
Lim 


a INDIA (CREDIT FONCIER INDIEN) 


The Seventh Drawing on account of the issue of 
1864 of £500,000 Five per Cent. Debentures of this 
Bank, redeemable at par within 30 years, by half- 
yearly drawings; and the ‘Fourth Drawing on account 
of the is-ue of 1866 of £500,000 Five per Cen’. Deben- 
tures of this Bank, also red-emable w thin 30 years, 
-. Seraere drawings, will take place on the 25th 

Notice of the numbers drawn wil! be advert'sed. 


J. WIGGINS, Manager. 
Lombard street, Nov. 18, 1863." 


SIX PER CENT. DEBENTURES. 


7 
HE AUSTRALIAN MORTGAGE 
LAND and FINANCE COMPANY (Limited). 
Capital, £1,000,000, Paid-up, £175,000, 
Reserve fund, '£27,500, 

This Company is prepared to issue debentures for 
sums of £109 and upwards, bearing interest payable 
by coupon half-yearly, at the fol'owing rates :— 

For a period of 3 years 5 per cent. per annur 

Ditto — 5) — — : 

“anes athnolt 7 — 6 = a 

ese debentures constitute a fir-t charge on th 
entire assets of the Company, consis inz of Gickeianes 
(registered in the Government Registration Dffice) and 
other securities in the Australian Colo vies, a3 well as of 
the uncalled capital, beyond wh'ch no deb2nture can 
be issued. Full particulars can be obtained at the 


offices. 
PEYTON WM. CLEM : 
72 Cornhill, Nov. 4, 1868. i at oid 


17 Change alley, 


sceseersoree 5 





DEBENTURES A'T 5, 54, AND 6 PER CENT. 


(EYLON COMPANY (LIMITED), 
Subscribed Capital, £759,000, 

Lawford Acland, E . 
Major-Gen, Henry Pelham 


Burn. 
Harry George Gordon, 
Esq. 
George Ireland, Esq. M. 
Manacurn—C, J. Braine, Esq. 
The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 5}, and for 5 years and upwards a° 6 por 
cent. per annum. Interest payable half-yvearly by 
cheque, or by coupons attached to the Boad as » ay be 
desired. 
Applications for particulars to be made at the office 
of tke Company, Palmerston buildings, Old Broad 


street, London.—By . 
R. A. CAMERON. Secretary 


Eaq., Chairman. 

Sir J. Tennent 
Bart. 

St-phen P. Kennard, Fsq. 

P. . Robertson, Esq., 











COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at ths 
oftice of the Company, Palmerston buildings, Old 
Broad street, London,—sy order, 

R. A. CAMERON, Secretary. 


THE TRUST AND tLvuaN 
a COMPANY ef UPPER CAN\DA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000 Uncalled, £750,000 
Reserve fund, £65,748, 
Diggcrors, 
The Right Hon. Edward Pleydell Boaverie, M.P., 
Presiden 


4 
Charles Morrison, Esq., Deputy Chairma °. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.1’. 
Bankexs—Messresilyn, Mills, Carrie, wu u. 

This Company was the first establishea in Enyiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit ata fixed 
rate of interest, and lending the same, together with 
the — on mortgages of real estate in 
Canada. Company has been in successful opera- 
tion since 1851, and the Directors are now issuiny de- 
ventures, for3 years and upwards, bearing per cent. 
niverest, payable at Messrs Glyn, Mills, Currie, and 
20., on lst January ard Ist July. Any information 
required can be obtained on application to 

F. FEARON, Secretary. 
No. 65 Moorgate street, Lond »n. 


(JOMPTOLR D'ESCUMP fo we 
3. 
incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 2Utu of July, 
1854, and 31st of December, 1866, 


Recognised by the International Convention of 
3uth April, 1862, 








francs, £ 
Capital fully paid up ...0.0.-.. 80,000W00 .,. 3,200,009 
francs. 


£ 
eee = UY, 000 
Heap OF) wEe—14 Rue Bergere, Paris, 
e8 at— 


Lyons and Nantes (France), Calcutta, Bonbay, 
Shanghai, Hong Kong, Saigon (Cucriv-Chtua,, 
Bourbon (Reunion), and Yokonama (Japan). 

Lospon Banskrs. 

The Union Bank of London 
Lonpon Acency—13 Leadenuail street, E.U. 
Manacs2—G. Pietscn. 
ScB-ManaceRn—Tneod. vromel 


Reserved Fund ...cecorscorserse 20,000,000 


The London Agency grants Drafts and Letters vu! 
Credit, and purchases or collects Bills payabie at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, Cains, we, ce 
&c., upon term, to be ascertained at the Ue, 








| 


| 
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| LONDON AND ST KATHARINE 


DEBENTURE re mahg el AT 4 oy CENT. 


The Directors of the London and St Katharine Docks 
Company are now issuing Debentu:e Bonds, to replace 
others paid off, bearing interest from the time of pay- 
ment at the rate of 4} per cent. per annum, for perwus 
of five or seven years. 

The whole amount of Debentare Interest paid by the 
Company la t year was about £82,900 out of £29',000, 
the net profits of that period, Tne which latter 
amount the Debentare ee first charge, and 
therefore the Soemetete amplv secured. 

OMAs CHANDLER, Secretary. 
Dock House, 109 Leadenhall 
November 11, 1868. 


LizsiGc COMPANY "S EXTRACT 


Havre Exhibition, Sa ‘less, Gold Medal 
Paris Exhibition, 1867, Two Gold Medals. 
CAUTION.—None genuine without Baron Liebig's 
(the inventor) being on every jar, accom- 
paied by full ¢irect:ons for use. Sold by all Italian 
Warehouses, Chemists, and Grocers. Great economy 
and improvement in esokery. sna anes Gonasing 
pg Highly strengtheniog for invalids and 
n. 











386s THE MAYFAIR SHERRY. 36s 


Fit for a Gentleman's Table. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 5.W. 


(}HARLES WARD AND SON, 


(Established upwards of a Century,) 
MAYFAIR, W. LONDON. 


36s THE MAYFAIR SHERRY. 36s 





“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compicte in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to LrreraTure of a higher 
standing than that published at so low a price 
—to provide them with a ongap, NBaT, Practical, and 


| Progressive Liprary, calculated to stimulate to mn- 


DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 


| acquired by independency of character, Sef honesty, 











| anily caiceeeeenen aera: 


consistency, and — spotless integrity, both in public 
and in private lif 
“MY LIBRARY * will be devoted to practicaL and 


| PROGRESSIVE KNOWLEDGE—will be a Mizroe of 


Literature, Science, and AkT—a multum in parvo— 
the condensation of the ey aspirations of the 
great, the good, «nd practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rising GenzRation to struggle, 
to endure, to conquer difficulties, or in failure— 
“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
ef companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD company does to our conversation. 

ecesseseeees’* If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before > 


a work, as a whole, is certain to 
merged «poling 


f of our own 
mend ‘My Library to notioe of our readers and all 


who have youths to instruct." —E, 
“ Pamphilius writes —- 80 much Christian 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."——News oF THE WORLD. 


esecsseceere These @mnall volumes deserve a place in 
every juvenile a ; indeed adults may benefit largely 
by their perusal. In both ivstruction is agreeably con- 
veyed, is didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li ae the ae caly the first vol- 
ume, and they find enfurcement by liv biographies 
and other accounts of ‘ Patient Boys’ in the second 
We hearti'y commend the books to parents and pre- 
ceptors, deeming them weli oe io influence lo most 
excellent ends all who may read = WOLVER- 
HAMPTON CHRONICLE. 


cvsseeceeess** Pationt persevering labour wil do almos 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘eames to the man that ean wait.’ 
Not wait in id.eneas, but wait im activity, not anxious 
to gather his fruit ere it iszipe, or form his garland ere 
its leaves be grown. ‘This is the sensible and correct 
moral the works of Pamphilus are intended to convey, 
and the truths thisteaching embodies are sustaineu by 
arguments and illustrations which are equally apt and 
conclusive.”"—Sunpax Tues. 


-“ The wisdom of the ancients is 


seeceesecees 


to retresh the the ended oft of man, 
for *a precept that cove root in the heart may 
change the whole current of man'slife.’ Youth, as the 
age for “oo ot ‘ona admonished and 
addressecl. is sown within us, 
and if the bes sohamemed the fruit will answer 
the original: if 10%, like the nettle, it willran to weeds." 
—MORXNING DVERTISER. 
Ward Lock, and Tyler, 158 Fleet street. 


erent ae erate 
ee TEIEEEEE TENE IEEE SERENE 


THE ECONOMISI. 


THE SOVEREIGN PERMANENT 
BUILDING and INVESTMENT SOCIETY re- 
ceives MONEY, on the best possible security (with- 
«rawable on demand and short notice), at the following 
rates of interest, viz. :— 
On deposit.,............ see 5 per cont. per annum. 
Paid-up sheres (£'Geach) 6 —  — and bonus, 
ARTHUR R. WORMALD, Actuary and S cretary. 
Gray's inn chambers, 20 High Holborn, W.C. 


SAUCE.--LEA & PERRINS.--SAUCE. 
THE “WORCESTERSHIRE,” 


pronennced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Hts use impreves appetite and digestion. 
UNRIVALUKD FOR PIQUANCY AND FLAVOUR 
BEWARE OF ‘IMITATIONS, 
To avoid which, see the names, 


Ask for ** LEA & 
Agents— CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


EDUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The 


Herr 
THOMAS, prey ares Gentlemen's Sons for Army, 
pursuits. German and 





Civil Service, and Mereantile 

French are constantly spoken in his 
where the comforts of an English some ape proviaes 
by an English lady (Mrs Thomas). 

terences ote ly to Herrn ae t OMAS, 
39 Meckenheimer Strasse, Bonn-on-the-Rhine.—Fre 


quent escorts 


J. AND D. NICOLL, TAILORS 


e tothe Queen, Royal Family, and the Courts of 

— 114, 116, 116, 120 Regent street 

Lowbou { and 22 Cornhill. : 
MaycuEsTEa—10 Mosley street. 


LIvERPOOL—50 street. 
MESSRS NICOLL’S CURRENT LIST OF PRICE 
For GenTLemeEy. 





£sd £ed Z2sd 

Evening Dress Coats ...... 2126..8 30..3136 

Si rtout Prock ditto ......... » 3136...4 40 

Moraing ditto ... oe 2126.,..3 30 

TEO GOES eccecccosscceneqnerseges 1 80..1160 

For Youne GuNTLeMEN 

£sd £ad Z£ad 

Higbland Costume .........2 20..5 50..8 80 

Knickerbocker Dress ...... 110..2 20..3 30 

Sailor's Dress..........++.--0++ 1 60..1150..2 20 
Jacket, Vest, and T:ousers 

BRR rcavocrsscecsempecgecccese BF  HO.2e, 2:18:60. F-3.8 

for Lapras. 

£ad &£sda £ad 

Riding Habits ....... see 3 3 0...4 4£0..6 60 

Pantaloné Chassé ......... S SO ot Db 8 68 
Travelling Suit, Jacket, 

Vest, and Sxirt........ owe 2196...8 80...4 40 

New Registered Cloak ... 2 50...2126...2170 


Waterproof Tweed Cloaks 1 1 0 


SPECIALITIES 1x OVERCOAT 3 ror GENTLEMEN, 

Pilot Cloths, 258, 428, and 52s 64. Melton Cloths. 
42s, 528 6d, 63s. Beaver or Witney Cloth, 31s 6d, 42 , 6's 
Treble Milled Cloth for Driving, 105s, Llds 6d. Real 
Fur Seal, lined with silk, 24 guineas. Fur Beave:, 
lined with silk, 84s. Quilted 126s. 

SPECIALITIES s OVERCOATS or BOYS. 

Frieze Cloth : x4 pon Age lis 6d; 6 years, 178; 8 
years, 18s 6d; 10 years, 20s; 2 years, 21s 6d; 14 years, 
232; 16 years, 24s 6d. Melton, Pilot, Beaver, or Witney 
Cloth: —4 years of age, 22s 6d ; 6 years, 24s 6d; 8 years, 
26s 6d; 10 years, 288 6d; 12 years, 30s 6d; id years, 
32s 6d; 16 years, 34s 6d. 

SPECIALITICS 1x JACKETS yor LADIES. 

L’Eléganté, made of Real Fur Seal, Fur Beaver 
Cloths, and other suitable Woollen Fabrics, exquisitely 
shaped and made wiih the same r finish as is so 
well known in their celebrated Paletots for Gentlemen. 

In each Department, garments are kept for im- 
mediate use or made to measure at a few hours’ 
notice. 

H. J. and D. NICOLL, Merchant Clothiers. 


_ 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPGRT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, anc Railway Compauies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s, 

The stock of Messrs P. and C. consists chiefly of 
first-class envelopes, Paper, Account book«, &c., but, if 
ordered, “ cheap stationery" can be supplied at prices 
considerably lower than any other house, as P. and C. 
being peper makers’ agents, purchasing “ direct from 
the milis,” are enabled to supply the public at “ one 
profit we, @ saving to the consumer of at least 30 


r cen 

m ‘NOTE PAPERS AND ENVELOPES. 
Super thick Cream note ......:-cerseeeereees Ber Ream 
Extra super thick ditto. 
Patent Straw ditto 










Poe e 
cocoon 


‘Licted lined India note, 5 coleurs—5 quices for 
\s 6d, or 4a 6d per ream. 


Superfine Cream laid envelopes............Per 1000 ‘ : 
Large Bine commercial ditto..,..c.esecerrexsereererece & 6 
Or 20,000 for £4. 

Baff colour (forcirculars, &C.) ..cccccrccoceseccesercee 8 0 
Or 50,000 for £6 17s 6d. 


Foolscap Official .,......-...sersessessese08 6d and 16 6 
50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to ls per 
Polished steel Crest dies, ved inthe best style, at 
5s cach. Crest and motto, 6s 6d. Monogram from is. 
Busiuess or Address dies from 2s 6d. 
An lustraied catalogue, containing full dovetipaion, 
= — cf sendy, Oe cabinets, Postage 
es, Despatch boxes Writ! treme &e. 
free, Kistablished 184 — 


100. 


tNov. 24,1 66& 


HEAL AND SON'S 
EIDER-DOWN QUILTS, 


Fron 23s to Six Guineas; 


GOOSE-DOWN QUILTS, 
From 106 to 48s. 
Lista of prices and sizes sent free by, post. 


HEAL AND SON, 
196 TOTTENHAM COURT ROAD, W. 


T4 EATRE ROYAL, ADELPHI. 
Sole Proprietor and M: — Mr B. Webster. 
Deena red Mellon. 
to 8, ter. 





Monday, and during the week, at a 
minating at a 3 a 3 11, will be 
entire newseenery by Haines Craven and assistants, new 
dresses and appointments, a new drama in 5 acts, > 
titled MONTE CRISTO. Princival 
G. Belmore, Mr 


Fechter, Mr Webster, Mr 

Arthur Stirling, Ashley, Mr R. Phillips Mr Stuart, 
Mr C. H. Stephenson, Mr Romer, Mr Eburne, Mrs 
Alfred aon Mise vn Leclereq. and Mrs 
Murray. the farce of DID YOU E 
SEND YOUR SOR WiFi! TO CAMBERWELL? Mr G. 
Belmore and Mra L. Murray. Box office open every 
day from 19 till 5. No fees ;™ booking or to servants, 


AN EARTHQUAKE IN ENGLAND. 
—New Lecture, by, J. L. King, Esq., “On Earth- 
makes and Volcanoes,” Monday, Wednesday, and 

turday, 2 and 7.30.—Professor per's ure 
on the Solar Eclipse seen in India, T: y, Thursday, 
and Friday, 2 and 7.30,—New Electric daily at 

2 and 7.30, by Hert Schalkenbach. —La France 

and the Maid of Orleans, at 4.and 9, by Mr and 

Mrs Robert Coote.—An old an Story, of alleged 

Spiritual Visitations, entitled the Spectre Barber ;” 

with Marvellous Effects.—Atthe ROYAL POLYTECH. 

NIC, 


MY NEW YEAR'S GIFT 


By PAMPHLLIUS. 
“MY GIFT” com Three Works :— 
1. THE HEAD AND HBART LEGACY. 
2. BCONOMY OF LIFE. 
3. PATIENCE IS GENIUS 
The Opinions of the Press are: — 
NEW YEAR'S GIF? TO MY SON.” 
“*MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate yeuth to exertion and awaken in them a 
laudable ambition.”......... “MY NEW YS&AR'S GIFT’ 
is an invaluable practical Guide for youtn.”.........““The 
advice and illustrations and reflections given make It a 
multum ‘n parvo of moral instruc'ion of a marvellous 
nature.”’.......0 “The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 
rofitable to the young, and adults may henefit largely 
their perusal.”........ advice and illustrations 
are equally apt and ~ehaien and cale ulated to have 
a life-long influence upon our children.”......... “We 
heartily commend this Gift to Parents and Precertora, 
ce miug :t well adap‘ed to influence to most excellent 
ends ail who may +tudy it.”’.........“° It is seldom that so 
nach good sense is »een in so small a compass.”......... 
The author does not lecture his puoils, but env eavours 
to entice them into = good pa‘h which shall lead them 
to honour and respect.”......... ‘* Kindness and good feel- 








ing run like veins a id through every story.’’........ 
“ Every page is studded with useful and genial hints 
and encouraging advice to young men.”.........“MY¥ 


NEW YEAR'S GIFT must prove a boon to the rising 
generation, and is certainly one of the best New Year's 
Gifts that could be presented by a Father, or a Teacher 
or a Guardian to young men fora New Year’s Gift.” 
London: Virtue and Co., 26 Ivy lane, E.C, 


Price 2s 6d, printed on tinted paper, handsomely bound 


with gilt edges, 
THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION, 

Animated by a desire to farther the interests of the 
young, and encouraged by private opinion and by 
powerful voice of the Press, which affirm that 
“ Economy or Lire” and “ Patient Bors” (two works 
which inaugurate ‘MY LIBRARY") are admirably 
adapted to stimulate youth ‘to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
oF Lisx' isan invaluable practical Guide for youth,” 
* * * “that the advice and iliustrations and reflections 
given make it a multum in of moral instruction 
of a marvellous. nature,” * * *.‘‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit y by their perusal,” * dus 
* that the advice aad illustrations are equally Lon ont 
conclusive, and calculated to have a life-long in: 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * * that itis seldom that so much 
one aman to seen in 80 smali a com cg ** * “that 
the author does not lecture his pupils, but e.dew 
$e outinn thane tune she mand pad wich eouit lock aaa 
so Seaees Sap son we & © “that genie 
eeling rum like veins of gold through every story, 
canta aatinean toedoitanie a useful and 

cnial hints and encouraging advice to young men,” 
ee that the ‘Economy or Lips’ and * Pasient 
Bors’ must es @ boon to the rising a ae — 


enens ° jul voices, and 
opinion, that prey % omy or Lirs”™ i 
i Bova,” were ara ino neat 


they would be useful on the drawing-room table for 
casual perusal, as well as on ean of the library 
for a book of reference, we have been iuduced to reprint 
them, and place witltin moderate reach a handsome 


volume as a New Year's Gift froma Farusr to a Sox, 

a GuaRpian to his Warp, or a Scuootmaster to his 
EDITOR, 

Ward, Locke, and Tyler 158 Fleet street. 


Porn. 
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